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e J 55 
Oath of the Importations and Exportations 
of all Commodities, particularly, the Wool- 
len Manufactures into, and out of this 
Kingdom, to and from what Places the 
fame were exported and imported; and up- 
on what Shippingſych Exports and Imports 
were made, with my Obſervations —4 the 
Ballance of the Trade of this Kingdom 
ſtood each Year, wü Reſpect * acipn 
Parts, and the Loot of Frei Fo- 
reign Shiping uſing <3 Kingdom, as whe- 
ther I have ſuſpected any ſhort or over 
eee. have * made of the ee 
anufacture, and; of what Quagtity, Va- 
lue, or any Ger eb 22 made, 
relating 6 the Trade of this Kingdom. 
In Obedience to which precept, I ſhall 
3 an Account of as many Branches of 
a Fr s poſſibly can be extracted - from 
dgers, from the Date of the ſaid 
Poe to the ſetting of the Parliament, 
and at preſent, ſhalt lay before you, ſuch 
an Account as is, required, with an Eſti- 
mate of the firſt C of or Value of the re- 
ſpetive Goods and Merchandizes, and a 
State of the Ballance of Trade, for five 
Diſtinct Years, vis. from Chriſtmas 1699. 
to Chriſtmas 9 


France, Holland, S pain, 
| Between England, Portugal, Faly, Africa, 
and Newfoundland. 


The 


(7) 
The Sbortreſs of 12 not p permit 6 ting 
tne to give you the like Account 07 7 
between Enpltnd and all othier E I. 
have "pitched upon the Bi n 
Trafficks, in regard, they be mo 


gubjedt of Debate in the Hufe f nmons, 
at 


51 may moſt want tlie help of Parliament 
and ſhall lay before you, the like Nd 
jet Trade, from the Year 1704. to the Year 

1709, between England, and the ſaid Coun- 

es, as faſt as they can poſſibly be dil- 
parched. - 

And for as much as the great Demand 
that has been for Corn of late Tears, may 
have made ſome Chang e in the General Ba . 
5177 T have choughtt it my Duty alſo, to 
lay before you a patticular 1 ores of Corn 
exported | for Eleven Years, vis, from 1699. 
998 .,. 

And, becauſe the great payments every 
Year made to ſubſiſt 90 own Troops, and to 
pay Subſidies to Foreign Princes, as well as 
to carry on the Faf-Indis and Eaſtland 
Trades, may have had a conſiderable Influ- 


ence in the general Ballance, I have thought 
it might be of ſervice, to annex the Quzn- 


tities of Gold and Silver exported, from the 
time the Regiſter was appointed, viz. Anno 
1695. to Anno 1710, 

The Woollen Manufacture likewiſe N 
ing ſo large a Proportion, in all the exported 
Eli Product, I ſhall lay before you a Par- 
4 ticulat 


* 


3 2 4 LI 4 4 wr * 
2 : » — *. . i 4 „ 
Oy. * 3 wang ; 
* * * * 2 p "Re 


——_ . 
ticular Account of thit Branch of our Ex- 
POST, cies AH EY ton ao of it 
And becauſe the 13 to be made by Con- 
tract, vis. 1600. Tun Stannery Weight, 
which reduced into Auerdupois, yields 2714 
Tun 508 J. is more than is taken off by our 
Foreign Exportation, and Home Conſump- 
tion, which may tend to make that Com- 
modity become à Drug abroad, and ſo hurt 
the Kipgdom, I have thought it might be 
uſeful to give you the Expor ak from. 
1599. to 1710. in the Ten Diſtinct Tears. 
Ihe long War, theſe Kingdoms have car- 
ried on, and no Treaty of Commerce ha- 
ving been ſettled, during the ſtwrt Inter- 
val of Peace, muſt needs have made great 
Alterations in the Channel of Trade; and 
therefore I thought it would be a Satis- 
faction to this Honourable Board, and give 
ſome Light into the preſent Condition of 
Trade (where we have loſt, and where we 
have gain'd, and how the Ballance may 
probably now ſtand, which I. perceive to be 
the Scope and Intention of your Precept) 
if I could lay before you any Account of 
our Dealings with the reſt of the Comer- 
cial World before the War, when Trade for 
ſome Years at leaſt had gone in a ſettled 
Channel. In order to this, all poſſible En- 
quiries have been made at the Cuſtom- 
houſe, for an Abſtract of the Exports and 
Imports, for one or two Years 1 the 
| A Com- 


(9) 
| Commencement; of the War 5 10 
find any ſuch Abſtract was 1 hoped 
at leaſt to have been able to give "Vi . an Ac- 
count of the; Importations of Wines and 
Braudies, for. ſome Lears before. the War, 
which were ſo large a part of our Trade 
with France, becauſe there has been a long 
time an Office at the Cuſtom - Houſe, parti- 
cularly apgwincgs to eee the Duties up- 
on thoſe Goods Search no Regi- 
ſter is left of thole ale Bane) each, Officer 
N taken away his own Papers, and a 
y at laſt appearing, to know the 
Genie and Value of fung Goods Import- 
ed into, and Exported from, this Kingdom: 
Upon a Motion from the Houſe of ords, 
an Examiner of the Exports and Imports 
was appointed, which Office began in the 
ear 1696. and was executed for ſome Years 
with great Skill and Induſtry by my worthy 
Predeceſſor Mr. Culliford, who in Poſting 
of his Ledgers, has ſet a Valuation upon 
all the reſpective Goods Exported from 
hence, according to their Current Price 
here at Home. And in the Imported 
Goods according to their Current Price A- 
broad: By the Judgment of rhe ableſt Fo- 
reign. Merchants, to which Valuation I 
have kept, excepting in Inſtances where 
there has been ſome apparent Change, and 
n examining it will be found, that both 


of 


ef this Nature can well be brought." 
In order re ularly, to conſider and "ay 
pute the Trade of England 1525 3 btttet 
Country, and to form any Judgment h 
it is like to 1 lese er 11 Caſe jb 
Peace; it would be requifite'to know how it 
flood befote che Wat had made fuch altera- 
tions in divers'Bratiches of it: oy ot this 
no Trace is to be found at the Cute Houle 
before 1689. nor "afterwards, till“ an Ini. 
ſpector of the Exports and Imports was 
appointed, except what was laid befote the 
Lords, from the year 1692. to 1695. In- 
cluſive; whereof I can proctire | but Imperfeck 


| yy nt 

2 of the fot Books of Entries 
remaining in the Cuſtomchouſe, to make 
ſuch an Abſtract for three or fout Years, as 
might let us into the Quantity and Value of 
Goods Ex ported and Imported, between us 
and the Nations with whom we Deal, ould 
be the Work of more than two Years : tho 
ſevetal additional Hands ſhould imploy'd. 
All the Light J have been able to gain in- 
to the Tranfations of paſt Times, relating 
to the Exports and Imports, is from, a Ma- 
nuſcript remaining in the Cuftom-houſe, 
which contains an Abſtract drawn out al- 
'moſt in the ſame form, as the Ledgers of my 
Office,are now kept with the then Valuations 
of all the Commodities, but it only gives 
an 


(#1) 
an Accompt of the ſeveral Goods and Me 
chandiaes of theGrowth of Eng land, Expott- 
ed out᷑ of the City of London; and aan Account 
of the ſeveral Geh and Merchandizes _ 
were Imported into'theſaid City, from 
bazlnaſt 1662, to Mithaelmaſe 1663 ; 
from Michazlmaſs 1668, to bach 
1669 ; but ** no notice. N * 
eh call the Re-exports, viz. Forei 
Be 80 Plantation Goods carried A 
Other Countries by Certificate,” in Time, or 
out of Time, whereof Conſideration ſhould 
be had in ſtating the Ballance between two 
Kingdoms. Tis to be wilt d the like Ab- 
ſtrack (which appears to me an anthentick 
Copy, of what had been offer d to the Zor 
of C ommans, but inwhat YearT cannot find 
could be obtain'd of the Out- Ports for the 
ſaid two Years, but it is not come to me: 
However, the Proportion which the Out- 
Ports generally bear to London, being 
known, I ſhall "be able to make from this 
Abſtract ſeveral Obſervations, that may be 
uſeful, relating to the preſent Poſture of our 
Trade, from thence you will have the total 
Value of all Goods Exported from the Ci 
of London, to the feveral Kingdoms 158 
Countries ; and the total Value of all Goods 
Imported Into the- City of London, for the 
two Years aforeſaid. Alfo the Revenues of 
the Cuſtoms in the ſeveral Ports of England 
for one Year, from Michaclmaſs 1676, to 
| Michael- 


Soni. 
Michaelmaſs 1677, as to the 1 
Goods rgntain'd in this Account; I believe 
they may; have been fairly ext rated from 
the Old "tl Books of the Cuſtom - houſc, 
but as to the Valuation ſet upon the ſaid 
Goods; I have much Reaſon to ſuſpect the 
Truth thereof, concerning which, Thall 
make ſome Obſervations i in the proper Pla- 
ces, but ſuch as it is, I have thought it 
might be for the Service and Satisfaction of 
IS Board, to annex to this Report a Copy 
of the ſaid. Manuſcript; And in regard I 
ſhall have a frequent occaſion; to reſort to it; 
I ſhall premiſe once for all, that the Duty 
of Cuſtoms for the Port of London, bear 
Proportion to the Duty of Cuſtoms. in the 
Out-Ports, as 2,268,095 4. is to 346,081 . 
ui. about three F ore ing to which 
the La and Laporte may be com- 
put 
And being before this cable Board 
upon Oath, — — looking upon my ſelf, by 
the nature of my Office, bound to a& im- 
partially between the Crown and the Mer- 
—— and-oblig'd to uſe my utmoſt En- 
deavours, as well to promote the general 
Good of Trade, as the encreaſe of Her Ma- 
jeſty's Revenue. In what I have to ſay, 
you ſhall find the utmoſt Sincerity, as far 
as my Knowledge reaches, where I tind the 
Duties ſo high as to cramp Trade and hurt 


the Wen. 1 ſhall not fail to re- 
mark 


7 - = 
fra ) 
#* 2 * ba bd 
» 3 : ; _ FT -. 


nana bono 30 oat od agaiizigt: 3© 
YG mark it to you in the Series of this Report, 8 


and ſhall do the like where there ſeems a: 
Probability that the Merchandize will bear 
higher Impoſitions, fince nothing can more 
tend to encreaſe our Foreign and Domeſtick 
Trade, and in Reality, to advance the 
Queen's Revenue, than that the Burthen 
ſhould be ſo laid, as at leaſt to 
wthe whole? (0 
I ſhall proceed to ſhew upon what Te 
England ſtands in Trade with the foremeu- 
tion'd Countries, all — Ve ing notice 
where tis needful, of the Exports and Im- 
ports of the Years 1662 and 1668 ; and 
comparing them with the Times, from 
when my own Accounts begin, and are 10. 
end: And firſt as to the Trade 


Terms 
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Between England and France. 
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Before the War, 
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be tolerable 


ꝗ—Ä'æéꝓ —_—— 
. * 6 = Te 1 
che Imp® exc. theExp®* 272641 510 :0, 
| 2 . 


Exports 108,699: 4:0 


1 1 * 


7 Fran 
a eee 


* abs fs, '* 3 
IT | of 


* 


/ 


- 
. Tet. 


(14 ) | 
Of this Over-ballance Nen had upon us 
I ſhall bave occaſion, to ſpeak further 
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by; 3 and in the mean While ſhall 1 bing 
ü 1 


our 150 moſt valuable and nation 
e in thoſe two nigh were ea has 
Wer Marufadtu ures. 
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_ Note, I can give no Account how it eame 
to paſs, that our Exportations of Lead were 
ſo large in the Year 1662, unleſs (as F 


have been inform d) there was an extraor- 


dinary Call for it, on Account of the French 
King's s Buildings, and for a Store of Bullets, 


and in that caſe there muſt. have been a 


great old Stock Iy1 ing 5 07 in our W ; 
Tor 


2 . 
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(157090 
for the Annual P 
nat. come to the aſoreſaid Quantity over and 
above our oun Conſumption. W. nd = a 
1 enn . NT ng =_ = * 
Of the Wooll. Manpfagures, wt . 
the Value of the 9 — g 
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The Commodities moſt profitable — 
France, Imported fiom thence hither, were 
French Wines, Brandies, Wrought 
Silk, Ordinary Paper, and Kid Skins, where- 

' of {3 give an Account in the diſtinct 
rA etz, wo 133 
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ſtood between England and France, from 
Michaelmaſe 1698 , to Chriftmaſs 1712. 

During ait which Time there was ſome 
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In the Inſtance of France,. as well as in 
other Countries to Which we deal, whereof 
I ſhall endeavour to ſtate the Trade, "twill 


be proper I ſhould give an account 'of the 
Value. of our * Cloth, — Wa 


4 Long — | hi 1 335 
Cloths Spaniſh Jn a 8 2 MD 
bi Cohort 1 . 

{| That this Honourable Board may ſee how 
| that particular Branch of our Expogation 
; riſes or falls. 4. 

1 I LS 85 4. 

EC © 8634: 15: 0 
i 89 2 120867 016 | 

| £ J 3436 :o: 10 
| & 182: 10: 00 


— — 


— Total A : Og : 04 


Firft, Fro the 4 FRET ng Acppunts, this 
Honourable Board” nt, obſerve, that be- 
fore the War the Dealings ctween the 
two Kingdoms were very conſiderable, to 
what they were "T7: the four Years of 

*CACE, *E | 


1 2.8 


Secondly, That in 1662 7 1668, the 
Balance between the Exports and an 


* 


. 6239 | 
was very much on their fide; that in the 
four laſt Years of our Trade 1 , | 
bp them. ut 74h f 


birdy, That the Bulk of Trade 1 f 
tween both * ned of but 2 
few Particulars, 


- Fourthhy, That! in eons es] Trad * 
(ſuch as it was) England” had what 5 
commonly callel an Over balance of 


4997 6 * 


It has never ata TIL to lay Wen 
that England was not a great Lofer by the 
French Trade; but in 1 of this 
kind, Truth ſhould be more hunted after 
than Popularity : And I ſhall endeavour to 
ſet this matter in as true a light as the na- 
ture of it will admit of, and which lies 
ſo obſcure for want of knowing right of 
Matter of Fact; as to the Importations and 
Exportations of Commodities between the 
reſpective Kingdoms, ſo far is beyond 
Contradiction, chat all the while England 
flouriſhed, and grew rich by an extended 
Traffick, (which was by Queen Elizabeth's 
Reign, down to the Year 1640) That the 
two Countries did not load one another 
with Prohibitions of, or high Duties upon 

B 4 _ each 


(24) 5 
each others Product or Manufactures 
which that Country would certainly — 
done, that had found it ſelf any eon ſidera- 
ble Loſer by their mutual Dealings, which 
muſt have been ſeen and felt in ſo long 

Tract of Time : 80 that during this 
pace, tis rather to be preſumed, both 
Kingdoms reciprocally found their Account _ 


by the Commerce that was between them. 


During the afore: mentioned Period, the 
Strength and Power of France was not 
become Formidable, and the prodigious 
Growth of = _— of _—_ or 
employ'd all our Fears ; but as you Know, 
about the Year 1660, the Face of Affairs 
in Eurape changed 3 the Sganiſb Monarchy 
was declined; and France became the riſing 
Empire. e Ac 


drehenſions to England: for our future Safe- 
ty. In the mean while, ſeveral good Pa- 
triots perceiving the Court then fatally 
running into French Intereſt and Mea - 
ſures, and finding it would be difficult to 
engage the People (newly come out of a 
Civil War) to follow and join with them 
in more National Councils, by Speculations 
merely Political, concerning the Progreſs 
of the French Arms and Power, they 

= 3 thought 


AM : 
thought the beſt courſe to awaken "Fq- 
liſbmen, was to alarm them about the 
Dan er they were in to loſe their Trade; 
and for this reaſon, nothing was ſo com- 
mon as to cry, That Eygland was undone 
by the prodigious Over-ballance the French 
had upon us, To this purpoſe, divers E- 
ſtimates were deliver'd to King Charles II. 
to the Committees of Council, and to the 
Houſe of Commons ; and ſometimes the 
| rt gave in to this matter, when great 
Sums of Money were to be asked in Par- 
liament to carry on a vigorous War a- 
gainſt France, this Over- ballance was made 
uſe of maliciouſſy, by ſome who had a 
mind to diſturb and defame the Govern- 


. 


Whatever Over-ballance France in par- 
ticular might have upon us, between the 
Imports from thence and our Exports thi- 

ther, and admit this Over -ballance to have 

continued a long time, tis evident beyond 
all diſpute, that England was every Year 

à Gainer in its univerſal Trade; whereof 

nothing can be a ſtronger Proof than the 

Mint-Accounts, Bullion being the true 

Superlucration in Foreign Traffick, and 
Plenty of Bullion occaſioning a great Coi- 

nage. And from the time it has been ſug- 
_— | geſted 
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(26) 
geſted we carried on fuch a laſting and 
geſtructive Trade with France, vis. rol 
1659 to the 21ſt of — 1688, tho 
Mint had full Employment, ſince it ap- 

pears from the Mint-Rolls, that there was 


coined at this . of Ty 
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the. Loſs of a Million per Annum, by its 


Dealings -with one fingle Country, there 
could not have been ſuch an immenſe. Coi- 


nage in thoſe Years; nor could the Bul- 


lion we received from Spain, 'return'd as 
the Over-ballance we had in Trade with 
the Spaniards, have anſwer'd and made 

good ſuch a conſtant Iſſue. From whence 
follows, that this Ballancc againſt us of a 
Million yearly, which has been aſſerted in 
ſeveral Books, and in Memorials laid before 


the King and Council and both Houſes 'of 


— muſt have been Chimerical, 

for Bye-Ends advanced by ſome, and i no- 
rantly followed by others. But in cafe of 
a General Peace (whenever it ſhall happen) 


"is 


— 

tis eaſy to be foreſeen this Diſpute will 
always laſt. They who may defire the 
Continuation of the War, or whoſe Deal- 
ings to other Countries may lead them to 
obſtruct all ſorts of Traffick with France, 
will affirm ſuch an Over-ballance ; they 
who underſtand Trade in general, and who 
know there can be no ſound Peace between 
Countries, when there is not a fair Com- 
mercial Treaty, will deny it 3 from whence 
future Animoſities and Breaches may poſ- 4 
fibly ariſe. Tis therefore humbly: pro- 
pos'd, that this Honourable: Board will 
dire& their Precept to the Commiſſioners 
of Her Majeſty's Cuſtoms, to lay before 
you the Book of Entries, as well for the 
Out-Ports as the Port of London, from the 
Lear 1668 to 1688; from which Books, 
in no long Tra& of Time, and at no great 
Expence, an Extract of all the Exports 
and Imports between both Kingdoms, may 
be made, for as many of thoſe Years as 
You in your Wiſdom ſhall judge neceſſary, 


From any authentick Memorial I could. 
ever ſee, relating to the Loſs or Gain by 
this Traffick, it does not appear, that they 
who argued either way, went on Founda+ 
tions to be relied on; Conjectures and 


Computations are commonly to be an. 


ſwer d 


(28 ) 


firerd by other Conjectures and Compu- 
tat ions, perhaps as plauſible ; but Demon 
firations from Matter of F a, (ſuch as the 
propos d Extracts from the original Entries 

pos be) would put à final End to this 
Diſpute, which hon near thirty' Years toge- 
ther ans occaſion long and warm mee 
| a Parliament. Acts! en 


A Repreſontation t to the las King fr 
the Lords Commiſſioners for Trade rom 
bearing Date December 23, 
1697, aſſerts, that the French over. ballan- 
ced us in Commerce about a Million per 
Amn, and they mention a Computati- 
on of one Lear, where the Rnporeitivnn 
from thence hither are faid to amount to 
1,136, 150 J. and our Exportations thither 
but 171,021 'Tis likewiſe there laid 
down, that there were enen from 
thence, . : 
Silks to the tld lows 300,000 : o0: o 
innens to the value of— 500, 700: oO: 


ine and —— 2 to 
the value of 21700: 00 : OO 


1 
— —— 


Total ! 1,017,700 : _ : oo Nl re 
b | 


0 ws ne ng OT 
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But 
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Bar 10 8 "Or le er 1 have 
ah Account, "there are no ſuch large Impor- 
tat ions; they Iikewife ſay, that Anne 1685 
me, Was el thouſand Ton of Wine, 

ant fix chonfand n bf Brandy inpored; 

And kom Au 1 88 to Anno 1689, 
wards of twenty thoufahd Ton of Wink 
and about fix, thouſand Ton of Brandy. 
As to the Hi Tear, rhe. Profpe&' of an 
approaching long W ar, might make our 
Merchants very much enlarge their Inveſt- 
ments from thence. As to the other In- 
i it does not appear how the Facts 

ae grounded but moſt certain it 1s, that 
our Exportat ions to France never amounted 
td 'near a Million: Tis likewiſe to be 


to the late King in 1697 were not right, 
and miſtaken either in the Quantity or Va- 
hie of the Goods; and that ancient Errors 
and former Ptejudices were rather fol low'd 
than Truth meg, which would ſtill 
appear more ranifeſtly, if the old 0 
of Entries were examin 'd. 


80 far is eaf y to trace, ilar " NORTE 


were not fairly ſtated ; but rather calcula- 
ted to pleaſe thoſe who did not like that 
Zut Trade, 


doubted, that the Computations delivered 


relating to the Imports from France hither, 


alice wi 33 c 


e — 
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Takes than to inveſtigate the Truth. For 

ve_in the Valuation of Wines ud 

Bade in that Account now laid 

you, and might be extracted from e 
laid before King Charles py and the Par- 
liament about the Lear 1680, the Wines 
are valued at 36 J. per Ton, and the Bran- 
dies at 45. e according to which, 
in the. Ballance between the Exports and 
Imports of both Kingdoms, the Joe: of 
the AF oy R came to. 


* r tee 3 1 Ann 
N 2 


A e Wine: - "206,136: 00 
to e Ben — 19,985: 00: = 


| Total 246 1³¹ 8785 


, ” & © + 
5 1 


In which Account 'tis el that thoſe 
Liquors are valued as the Retailers ſold 
hath by the Quart in Londen, and inclu- 
ding the Prime Coſt, Commiſſion, Freight, 


_ Cuſtoms, Merchants and Retallers Gain. 


Whereas in ſtating the Bellance between 
two Countries, the Hons Coſt only in the 


| TOY Countries ſhould be : calculated. 


Now 


031) 


Now tis notorious that about that time 
the Prime Coſt of Wine was about 81, 
per Ton, and of Brandy about 91. per 
Ton : In which Vahudtious I appeal to all 
the old experiencd Merchants, who for- 
merly dealt to France. And according to 


this Valuation, in ſtating ths Balance 7.9 | 


— Amount in de e 

vi | . 4 Ts. 4. 
wine 43,808: 00} 60 
Brandy —— bas ir 225 


„ 


Total 48, 785: 00/: 00 
| ass, 121: 00: 60 


Whereas the other 
Computation Is 7 OY 


ö 
> "on 


Difference. Une 00200 


Mr. Gullford bas indeed valued Wines and 


Brandies higher for the 1698 Year to 1699 


and ſo downwards, but that might proceed 


from ſcarcity of the Commodity? it ſelf 1 


the Spot, which render'd the Prime 
dearer, or other Accidents; whereas Peace, 
and a Number of Hands to cultivate the 


Vineyards, will probably bring Wines and 
Brandes t to en old oa ; 


Tithe ö 


" 
«1 „ 
7 320 


There is the" fine wrong Valuation in 
| | h viz! * 11 
f An VOOR 1% I er; 5 N 
ag Lendinblt / (51 4 ol 4.12 $f Il 


61 n 


10 4 SIT3JX9 „ fat Sr 
per itmporte 8 
je If 152737 79050 23 


is vale” 84. OF +00 796 
per Ream, EE kd 
mounts to 1 ; 1 


were bed at the 

| Prime Coſt, as it is“ 
in my. Books, he A- 
mount of fuch 


a UG + 7 


0 hich ta having en large oy portation, 
15 W Take a. 120 Wr in 45 
5 ce.) 


In 1668 to 166 * and likewiſe a a 
er Value ſet upon the Linnens than my 
Books bear 3 and indeed upon moſt Com- 
modlities of French Growth or Manufacture, 

as 


by. 9 


K 2 — 
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* 50 
4 : 
N 7 
» 


6 T2008 
z Vinegar, Rape, Salt, Ron in, Prunes, Tur- 
pentine, Anniſceds, Oc. exceeding Probabi- 
lity of Truth, whether out of Ignorance or 
Affectation of Popularity, this Honourable 
Board will be the beſt Judges, if they art 
pleaſed to call for the Repreſentations con- 
terning the French Trade, which from time 
to time have been laid before the Houſe of 
Commons. Whereas: in the Value of our 
own Exports, comparing my Books with 
the Computations of 1668. I find them 
pretty near one another, allowing for the 
difference of Time between 1658 and 
1711 ; therefore the French Trade having 
been ſet in ſo falſe a light, tis. no wonder 
that for 40 Years together we have had ſuch 
Notions of an Over - ballance upon us, which 
might reaſonalby provoke the Parliament 
ſo often to defire a Prohibition of all Com- 
modities of French Growth and Manufacture. 
By the Proceedings between England and 
France from 1660 to 1668, it looks as if 
both Countries were jealous that each 
gained upon the other in their Traffick, 
and ſo endeavoured each to ſecure it ſelf 
by charging the other's Importations with 
high Duties, ſome of them "tantamount to 
Prohibitions, wherein the French ſeem 
to have been the Aggreſſors 3 which their 
wiſe State would * have done, if * 


— 


ah) __ 
bad been ſuch Gainers in the Ballance a 


s pretended, ſince Retaliation was certain- 
1y to follow ſome time or other. Before 
the Lear 1660 they had laid a Duty of 50 
Sols per Ton upon Engliſ Shipping, ad the 
aforementioned Report takes notice, the 
French King, Anno 16 54, 1660, 1664, and 
1667, had encreaſed the Duties on our 
Woollen Manufacture, our Lead, Tin, 
Coals, Tobacco, Sugar, Fiſh, and other 
Commodities, and reſtrained the Importa · 
tion of our Woollen Goods to his Ports of 
Calais aud Diepe, and other Commodities 
to ſome other inconvenient Ports; and in 
1686 he laid high Impoſitiors on all our 
Faſt. India Goods Gl N. and reſtrain- 
ed their Importation to ſeleck Ports. This 
we retaliated in 1650, by our Act for encou- 
raging and encreaſing Shipping and Naviga 
tion,; which fecures our Trade not only 
from the Encroachment of France, but of 
other Countries. There we lay 5 5. upon 
their Tonnage, till they take "off the 50 
Solz upon ours. In 1668 we laid a new 
Impoſition upon their Wines and Brandies 
for two Tears 3 In 1670 new Duties were 
hid upon their Wines and Vinegar for eight 
ears; in 1667 an Act paſſed: to prohibit 
French Wine, Vinegar, Brandy, Linhen- 


e Silks, Salt, * Ge. ſor three 
Tears 5 


(35 
Years 3 in 16 58 an additional Duty was 
laid upon all Wines, moſt of which Duties 
we continued to 2698; „ r l 
ris ſhall bot meddle wah whit * been 
done in both Kingdoms ſince the year 1688, 
in regard it is freſh in your Memories, and 
Rar only take notice, that the Duties ate ſo 
high as to hinder a free Trade (ſthoſe upon 
our Woollen Manufacture eſpecially) being 
in France at leaſt 30 per Cent. which is 
wor ſe than a total Pro ibition. | 


"Boland without doubt, was wanting to 
its own-Intereſt in the ſeven or eight firſt 
Years of King Charles the Second's Reign, 
in not retaliating time enough with high 
Duties laid upon their Goods, the high Im- 

ſit ions they had laid upon our Wool len 
Manufactures and other of our Product: 
If we had ſo proceeded, Trade would have 

n upon an equal foot between us; and 
from the beſt view I have been able to 
make in à matter ſo intricate and at ſuch 
a diſtance of Time, I am rather enclin'd 
to think the Over-ballance would have 
been on our ſide. But from whente this 
ſupine Negligence took its riſe, I ſhall leave 
to your own Conſiderations. 


& 4 You 


(36) 
| You ſee that in the Year 1699, there is 
an appearance of an Over- ballance on the 
French fide, and their Imports hither ek 
ceeded our exports thither 432,884 J. but 
whether this was all Loſs to Bglanl, and 
a Gain to France, is a great Queſtion. | 


By a Medium of three Years, from 1699 
=— 1702 incluſive, the Exports of England 

to Holland exceed the Im ports from thence 
hither 1,372, 085 l per nee; and yet it 
cannot from thence be argued, that Eng- 
land got and Holland loſt all this Money; 
for if fo, at this inſtant, (the like Exceſs 
in Traffick going on every Tear to this 
time) they would be exceeding poor by 
their Trade with us, and we ſhould be 
grown: very rich, which few take to be 
the Caſe. But admit that heretofore we 
loſt by our Trade with France as much as 
the moſſ extravagant Computations amount 
to, we ſhall have a fair Opportunity when. 
ever a Peace comes, to ſet this matter right, 
and to prevent ſuch a Miſchief for the fu- 
ture, in regard the Channel of Trade thro'- 
out Europe, has this laſt twenty Years re- 
celved ſuch confiderable Alterations. | 


This! ong War has brought ſeveral of the 
Commodities that chiefly {well the French 
Im- 


EE 
Importation hither intodiſuſe, orive are fil 
len into a tract of taking Goods fer 1 
ſame purpofe from other Cone 85 We 
our ſelves have attained to a Manu 
facture of thoſe Goods ; of all which I 
| hall 1 ſome particular Inſtances, © . 


\ Fir; Ab. to Linens; which heretoföre 
has been reckoned ſo large an Importation, 
and ſuch a Weight againſt Us in the Gene- 
ral Ballance , as to our Traffick with 
France; it's evident, that in this Commo- 
y Trade has raken another Channel, Vis, 


7 From France A Germany. 


For the Linnen imported from) pit 
France, Anno 1688, to 699, © a- 
mounted to — — — 

And 

The — Imported from 


Germany, Anno 1658, to deen, 
a mounted tO —— — | 


Which Importations of Ger- 
many, Linnens from Chriſim 


1699, to Chriſtmas, 1702, at af $19,737 
Medium of Three Years mounted 9157 


to 1 Ann. 


From 


1 

_'From ſeveral Obſervations I have hereto. 
fore made, it appears to me that the Ger. 
mant haye for ſome time changed their Fa- 
brick of Linnen, but eſpecially ſince the 
Year 1688, the War then begun with France, 
having put them upon making a Commodity 
that might ſtand in the room of French Lin- 
nens, which they have ſo much Outed, that 
whenever a Peace comes, the French will 
hardly be able to retrieve it, but this will be 
55 fully handled when the State of the 
Serman I rade ſhall be laid before Lou: Be- 

ſides, we are come tq a good Manufacture of 
that Commodity in Ireland; for by a Medium 
of Seven Years, there was imported from 
Chriſtmas 1699. to "Ghpiſimas 1705. Three 
Hundred Ninety One Thouſand, One Hun- 
dred and- Forty Four Ells per Aunum, and 
the Manufacture goes on ſince that time, in- 
creafihg, ſo that there ſeems no great Rea: 
ſon to apprehend, that French Linnens will 
be hurtful to us in the Ballance. ! + 


N 5 . * ij %.*% „ re i 
S TP W202. ITS 0-5, 
Second hy, As to ordinary Paper, the Im 


port theręof was indeed large, in the Lear 
1699, as has been ſhown before, viz. To 
the Value of 52,710 l. But at Home we 
are very much improved in that Manufa- 
cure, and tho? we are not come up to the 
French Perfection, (and never can without 


BEE 4s 
4 


. 


— 


Cp) 
a Lianca-Mazufagure of our ow yet 
what we make, and bring from other Parts 
ſerves our Uſes. Inſomuch that during the 
Four Tears interval of Peace, the whole 
Importations of F 1 bade Paper a- 

e to but Ba- 051.4 21 25 70 
Ui ee B00 105 eee e e 11 


3 : 1 * 14 Vir HA. y pg - 
_ Thirdly, As to Kid- Skins, another. confi - 


derable mportations in the 1 Lear, 


1699, either we make uſe of ſome Leather 
of bur own fot Womens Gloves, and other 
Purpoſes in the room of Frenab Kid-Skins, 
or we bring them from other Parts, as Hol. 


bind, Germany, Ireland, . Eait-Country, Italy, 8 


Spain, Scotland, the Northern Countries, &. 
thoſe imported from Folland were probably 
of French Product, boi bf: wb 2 in. 

ported here by the Dui! 0 


 Fourthly, The Silk Mariofatture is 755 wt 


very muc improved | in England, ſo that in 
caſe of a Peace, ſuch Quantities of French! 


- wrought Silks as heretofore, will not . 


N f Au 3 [ np? 
| ox 2558 78 4. 


| Tathe 1663 Imported to 36,789 : 0:0: 
5 5 the Value? 
Year 16683 of — (14,418;0:0 
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But rage rag of this bay Sam hes Profitable 5 | 


modity might be run during that Time, 
comes not within my Knowled ge. \ 


 Fiftbl, As to Wines and Wen, in 
caſe of Sr he -this Luxurious Conſump-" 
tion in all likelyhood will Tye the heavieſt 
upon the Engliſb, in their Ba s with the 


French; 15 Tae, no. be er: 
ing gradual ea ever. ear, 
from 1660 downwards: I Mat- b 


ter, twill be neceſſary for me to fhow the 
| Importations into this Kingdom, of Wines 
and Brandies, (Rheniſh excepted) from ſe. 


veral Periods of n and! from ſeveral. 


| . ur Nn $12 571 


n : 
Imports $ Brandics Js ono 1688, to 0166s, 


From France | Italy. | | Spain, 5 Porn 


Nil. 


5.726 Tun] Nil | [277 Tan] Nil. 


333 Tun] Ni! 1] 
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(41) 
From which Account it appeats, the Ge- 
neral-Conſamption of Wines and Brandies, 


IJ * N 1011 


res EE. + in N in that 
ent s 


For the 0 FFI 18 Yea rs, to the Years 
1668, as I have pbſerv'd before, be e 12 
made of much larg antities 

eſpecially French Wine and Bran Y, bir 
this I have no Account; however tis obvi- 
ous, the great Uſe of thoſe Liquors, came 
in ſoon after the Reſtoration, increaſing ebe- 
ry Year; and if in 1669 there were mpor- 
ted any Portugal or Italian Wines, *twas 
_ as Preſents from Abroad. And it does 

pear that it was Enter din the B 

Hou Books. ay e ee, 

After the Wa an the Trade i. in Wine as well 


x divers other amoi took a different 
Channel. 


Imports 


— 7 K ng ny N a * * = 
- . - 


£0 ho _ Fr 
, 


40. 


Tj Wines from 1699, to 1702, by 
a {ie 5 Medium for three 52 | 
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rden whence: NINE the General Gon- 
Bel, of Wines ( Rheniſh 2 8550 in 
and, by a PR a Three Y cars 5 
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1 This Honbable 80% ien 
n : Notice, that tho' little Wines have been f 

Imported from France ſince the beginning f 

of the firſt War: We have been ſupply'd ! 

with the Commodity from other Places, andi 

that our Conſumption thereof is increaſed b 
from 1669 to 1702—6848 Tun per Ann, tt 
if fince the breaking out of the Firſt VVar, 
| ; | little Brandies have been Imported, in the 
room of which are come home, made Spi- 
rits drawn from Cyder, Melaſſes, Wheat 
and Malt, to which! the common People be- 
ing now accuſtomed, the Call for French 
__ Rrandies 
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Brandies will probably be leſs beate dan | 
it was in former times. 

Before I cloſe the Write of Wine, it 
may not be amiſs here to take notice of —4 
Rheniſn Wines, from my Manuſcript it ap- 
pears, that formerly we did not receive this 
Commodity directly from the Germans, but 
by the way of Holland, for under the Head 
of Germany, I find no Rheniſn Wines hay 
tred, but under the Head of N 


1662 to 1663.3 | 
And Rh. Win. 9924 


Inthe Years 


1668 to 1659.3 * 33 


And ” the Year 1699 „to 28 14 
find by a Medium of the all Three Years: 
from Holland and Germany, Rheniſh e 
Imported per Annum, 736+ Tuns. 

t rom whence it appears, that the Prohi. 
bition of French Wines has not encreaſed 
the Conſumption of Rheniſn Wine, as to 
the beſt of my Remembrance, was expedited 
at that time. 

In the Years 1662, and 1668, iſovetal 
Commodities were carry*d from hence to 
France, from the Out- Ports only, as in partt- 
cular F iſh , viz, Cod , Herrings| Red 3 


te, 
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white; and Pilchards, theſe with ſeveral 
other Goods from the Out-Ports, fif an 
Account of them could be procurid) might 
perhaps bring the Ballance to be much leſs 
againſt England then has been commonly 
ſuggeſted ; during the three firſt Years In- 
terval of Peace, Fiſh E to France in 
Proportion tothe other 'raffick ; We had 
then with that Kingdom, was no Contemp- 
— Article, the Value whereof fol- 
OWS ; + 
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From what has been already oper'd to this 
Honourable Board, it ſufficiently appears, 
what Difficulty there will be to compute any 
Sort of Ballance between England and France, 
unleſs we had the Entries of the reſpective 
Goods between the intermediate Years, from 
1669, to 1689. But fo far may be taken 
for grante d, That all along, the French Im- 
portations increaſed upon Us, and our Ex- 
portations thither diminiſhed, by reaſon o 

18 | tne 


Tas) 

the high Duties laid upon them in France, 
which we did not take early care, as Thave 
obſerved' before, to retaliate with the like 
Impoſitions upon their Product and Manu- 
factures, in order to put the Trade in upon 
a more equal Foot between both Kingdoms, 
but to what Degree during thoſe Nineteen 
Years they had an over-balance upon us does 
not appear ; and if, in the Computations 
from T'rme to Time laid before the Publick, 
the Engliſo Goods Exported were valued at 
the Prime Coft here, and the French Geods 
Imported, were valued as they were Sold in 
London, with Cuſtoms, Freight, Gc. upon 
'em (which from what 1 have ſeen, and by 
the beſt Information I can get, appears to 
have beer; the Caſe) there would be no con- 
fidetable Difference in the Value, between 
the Merchandize we carried thither, and 
what we brought from thence. | 


But here will ariſe, a Queſtion, how far 
theExcefs'berween the Exports and Imports, 
may be deemed a certain Rule, whereby to 
Judge, whether a Country gets or looſes by 
th Trade, for if it were in the Year 1662, 
and 1668, England did not only looſe by 
its Trade with France, but was over-balan- 
ced in its Univerſal Dealings with all the 
reſt of the Commercial World, as the fol- 
lowing Abſtract from my old Account, 
plainly ſhews, - Anno 


(46) 
J. 


- 4. 41. 
Imports 4,016,019: 18:0 
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xports 2,022,812: 420 
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the Imports 1,993,207 14:0, | 


TY 4 | [11 N 1 3 6; | 
mports 4,196,139 17:0 
WY [Expo rts 2,063,274: 19:0. 
The Imports ex- 11 
1 2513 2,864 I 
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Here you may pleaſe to obſerve, what an 
Appearance there is of an Exceſs againſt Us 
all the, World over thoſe Two Years, in 
which no Man in his right Senſes will deny, 
but that we carried on a, thriving Traffick. 
On the other hand, this Honourable Board 
will ſee; upon peruſing the annex d Ac- 
count, Vis. An Abſtract of the Compariſon 
of Five diſtin& Years of Exports and Im- 
ports from England to all Foreign Countries, 
or of what we Re-exported from our Plan- 
tations, and of our Eaff. India Goods. And 
I believe it has been the ſame, from 1688, to 
the Time the Books of my Office began, and 
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continues to the preſent Year, that our Ex- 
rts exceeded the Imports to a very high 
p. ree, however it can hardly be aim dd, 
— the Merchants upon the Exchange will 
ſcarce agree, (that during this time) Eng- 
land has carried on a Profitable Trade, at 
leaſt there appears no Over-ballance return - 
ed to us in Bullion, to ſet the Mint at Work, 
contrarywiſe our Species of Gold and Sil- 
ver ſince that time, is by Degrees viſibly 
diminiſhed, which is one certain Sign, that 
a Nation carries on a looſing Commerce 3 
but the untying this Knot, and ſolving this 
Riddle, upon which the — a right 
9, We the Preſent Poſture of 
our Trade, ſo much depends, will more pro- 
perly be done, when I come to treat upon 
the Head of the Ballance between Us, and 
Germany and Holland; to which Parts, our 
Exportations ſeem ſo very large. | 
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- tu give the Exports an ts 
3; Br between England and other Coun 
—trits, with my Obſervations ſhow 
he Ballande of Trade ſtood ; and having 
lated: ſeveral Matters of Fact on the bead 
uf aur Trade with France, I ſhall humbly 
proceed to offer what has occuỹrrd to me 
ayon this S0 s. 
er nie or i nad, 0h 
1 Firf, That tis utterly ĩmpoſſible exactly 
no ſtate the Ballance between our Coun- 
try and another, all Trafficks having a 
mutual Dependance one upon the other; 
and if a Nation gains by the general Bulk of 
ats whole Trade, which may be ſeen in a great 
variety of Inſtances, that Nation is no 

to regard how the Exports and Imports ſtand | 
between them and other Countries, than 
hereby to watch what Impoſts their Neigh- 
bours lay upon what is imported to them, 
and proportionably to lay freſh Impoſitions 
upon what they receive from that Country, 
more eſpecially if they are uſed with noto- 
rious Hardfhip by their Neighbours. 


3 * 


| Secondlly, 


(49) 


That tho? ſometimes there may ſeem 


to have been a great Over-ballance be- 


tween us and France, yet it can by no 


means be affirmed that this was all Loſs 


to England, ſince from this Over - bal- 
lance muſt be deducted what we ſhould 
have brought from other Countries for our 
neceſſary Conſumption, as Wine, Linnen, 
Silks, and divers other Goods, ſome where- 
of might come to us from France, at eaſier 
Rates than. perhaps we could have had 


them from other Parts: And unleſs Rea- 


ſons of State intervene, the Body of a Tra- 
| — Nation collectively conſidered, is to 


out where foreign Goods are to be 


had at the loweſt Prime Coſt; which is 
not only National Gain, but profitable to 


the Merchant. 


Thirdhy, That in laying ſuch Duties and 
Prohibitions, *tis to be well weighed, 
whether your own People will really bar 


themſelves ſeveral luxurious Conſumptions ; 


for if not, you will deal to great Diſad- 


vantage ; as for inſtance, if you prohibit 


French Wines, and yet will have them, it 


muſt come from a third Hand; to that 


third Hand you are forc'd to fell your na- 
tive Product at a cheap Rate, and to pay 


them dear for they import from fo- 


reign 
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reign Parts; ſo that both ways the third 
Hand gains, and you loſe, and they are 
highly paid for the Carriage. 


Fourthly, That high Duties and Impoſi- 
ſitions not only break ſome of the Links 
in the Chain of Trade, but they generally 
end in a War between thoſe Nations 
where they are made uſe of frequently, 
and with great Marks of Anger. 


_ Fifthly, That the beſt Courſe of putting, 
a Stop to loſing Trades, are Sumptuary 
Laws, and good Examples from the 
Court, which may effectually diſcourage 
foreign Faſhions, and the uſe of foreign Ap- 
parel. This does the Work without gi- 
ving Offence to your Neighbours by Pro- 
hibitions, which beget ſuch Animoſities 
between Countries, (one ſtill outvying the 
other) when Injuries of this kind are be- 
gun, that at Jaſt a third People, as Mr. 
Man remarks in his Book of Trade, runs 
away with thoſe Trafficks, by which both 
were formerly Gainers. That, generally 


ſpeaking, there is nothing more needful, to 


know whether a Nation gets or loſes by their 
Commerce, than to contemplate whether 
their Luxuries, encreaſe, or. diminiſh, or 
are at a ſtand; But When Faſhions are 


minded 
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minded in Courts, and Toys bear Staple 
Rate, then does a Country loſe, not get, 
by the Ballance of Trade. 1 


Sixthly, That a Country whoſe Wealth 
and Strength very much depends upon 0 
Dealings extended to all the known World, ö 
ſhould if poſſible avoid loſing its Traffick | 
with any conſiderable Country. England 
may be look'd upon as a general Merchant, 
who ſhould be ſtored with Commodities 1 
to invite and pleaſe all ſorts of Dealers, 1 
and we ſhould have a variety of Goods to > 
ſort our Cargoes, which cannot be had, 
while there 1s ſuch a Gap as a total Inter- 
_ miſſion of Commerce, with a Country a- 
bounding in ſo many Products natural and 
artificial, as France has always been. And 
if we did not. conſume among our ſelves 
all the Effects heretofore brought from 
thence, but ſent part of them abroad, to 
carry on our Trade with other Nations, 
we might not be loſers in the Ballance, 
tho' the Imports from thence might ex- 
ceed the Exports thither, That ſuch an 
Exceſs between the Exports and Imports, 
as has been on our fide for ſeveral Years in 
our Trade with Holland, is not always pro- 
firable to a Country, and only ſhews that a 
ſingle Nation draws from us thoſe Com- 
BF: 5-6 D 2 modities, 
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modities, which we uſed to export to ſe- 
veral Countries with more Advantage; 
and it muſt undoubtedly be better for Eng- 
liſb Merchants to do their own Buſineſs, 
than to have it done by others. 


_  Seventhly, That if all Trades were not 
ſo linked together in their Nation as they 
are; we might ſafely prohibit or put a 
Clog upon the Traffick of that Country, 
where we think our ſelves the Loſers ; 
but tis to be doubted whether this can 
be done without diſturbing other parts of 
our general Commerce. And I ha ve heard 
Men of great judgment and Experience in 
theſe matters, affirm, that without our 
Dealings with France, the French could not 
have dealt with Spain and Italy; and with- 
out the Commerce that was between 
France, Spain, and Ita, our Traffick with 
the Spaniards and Italians had not been ſo 
large and profitable, as it was in thoſe 
Dagledi. oft wo n ad nes 027 


Ei habhy, That our Trade would be but 
upon a narrow Bottom, if we confin'd our 
ſelves to the meer Barter of our owa Pro- 
duct, for ſuch Product of other Countries 
as our own Conſumption requires. But 
our foreign Dealings have been, and 

*71botn tis 
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*ris to be hoped, hereafter will be upon a 
better Foot ; and we are conſtantly to aim 
at a Superlucration of Wealth in times of 
Peace, that may ſupport Us in times of 
War : We are farther to conſider, that 
beſides the Goods of our Native Growth, 
We have a vaſt Product from our Planta- 
tions, and a great Variety of Commodi- 


ties from the Eaſt- Indies, to be Re-exported 


to other Countries, which exhauſting our 
Bullion, will be detrimental to Us, unleſs 


ſold Abroad; for which Reaſon, we are 


to court as many Foreign Markets as poſ- 
ſibly we can, to put no Bar to the Trade 
with any Country, and to be well ſatis- 
ſy'd, if upon the whole, our own Product 
Us Re-exported Goods find a ſufficient 
Vent. e 


Wi), That generally-ſpeakiog, the 
Trades of thoſe Countries are more Gain- 


ful, to which we carry more Commodi- 


ties of ours, than we Import of theirs from 


thence, but this Rule does not always hold; 


As for Example, In the Italian Trade, the 
Exceſs is of their Side, and yet 'tis general- 
ly agreed, weare Gainers by that Traffick, 
. and the Over-plus is return'd to us in Bul- 

lion, or Bills of Exchange; in the Speniſo 
Trade, the Exceſs between the Exports and 
© RR D 3 Im 
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Imports was ſometimes on theirs, and ſome-. 
times on our Side; and yet upon the 
whole, we were ever Gainers; and tis 
from thence our vaſt Quantities of Bullion 
were formerly derived. In the Portugal 
Trade, the Excefs between the Imports 
and Exports was always of our Side, but 
more eſpecially ſince we have had no Deal- 
ings with Spain, inſomuch that we almoſt 
drain'd them of their Silver Coin, and begin 
to break into their Moayda's of Gold; and 
when H come to lay before you the _ 
Italian, and Portagal Trades, you will fee, 
that ſince the Breach with Spain, our Por- 
tugal Trade alone very much exceeded the 
Dealings we had before the laſt War, with 
Kay, Pais and Partagal altogether; and 
the Over-Ballance was return'd to Us, in 
Bullion or Bills of Exchange, upon Italy 
and other Places, nor are we always Gain- 
ets in the Ballance, Where the Exceſs be- 
td een the Exports and Imports is conſtant- 
y on our Side, with a very large Over- 

s, as in the Inftance ofl Holland, which 
will be farther explain'd, hen you have an 


Account of that Trade. be: 
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The Premiſes conſidered, 'tis humbly 
ſubmitted to the Judgment of this Honou- 
rable Board, how far Exgland, from 1666 
to 1688, might be Looſers by the Trade 
with France ; Great Britain at that time, 
| had no Marks upon it, of a Nation decli- 

ning in Wealth and Commerce ; the In- 

' tereſt of Money was low, the Species of 
Gold and Silver abounded, the middle 
Rank of Men had a large Proportion of 
Plate among em; after a General Confla- _ 
gration, the City was: rebuilt in a few 
Tears, Magnificent Publick Edifices were 
erected, the Parm-Houſes every where 
were in good Repair ; the Tonnage of 
Mercantile Shipping, infinitely exceeded 
| What we have ar preſent, the Cuſtoms with 
the Low Duties then lying upon the Mer- 
chant, produced in one Year as appears by 
the annexed Account, from Michaelmas 

1676, to Michaelmas 1677, | 


LS 1 
TFT P 


Aj Fo J. | d. 
828, 200: 17:4 


An which 1 humbly conceive to have 
been the Effects of a Proſperous and Ex- 


tended Trade, from whence we had accu- 
924 mulated 


( 56) 
mulated ſuch a Maſs of Riches, as has ena- 
bled Us to carry on this long and expen- 
ſive War, with no Signs viſible to the reſt 
of Europe, of our being yet reduced in 
Strength and Power. 6 


I. ſhall not ſo far oppoſe old and receiv*d 
Opinions, however ſlightly 
not to grant, That from the Time the 
French laid ſuch high Duties on our Woollen 


Manufactures, as in the Years 1660, 1664, 


and 1667, reſtraining their Importation to 
Two Ports: And from Anno 1686, when 
they began to lay high Impoſitions upon, 
and other ways to cramp our Eaſt- India 
Exports thither; We might begin to ſuffer 

in our Dealings with France, tho for di- 
vers Reaſons founded in Matters of Fact; 
I muſt totally differ in the Quantam with 
the Computers of thoſe Days, ſome of 
Which, and among the Principal Leaders, 
(as I have been, well informed) whilſt they 
were exclaiming againſt this Over-Ballance 


ig 1677, todk care to lay in vaſt Stocks of 


French Brandy, by which they made no 
ſmall Advantage to themſelves, whatever 
England was to get by the intended Prohi- 
biin. Nan 
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It has always been the Opinion of thoſe, 


who are well vers d in the Nature of 
Trade, that a wiſe State ſhould never enter 
into Prohibitions, hut upon the utmoſt Ne- 
ceſſity, and upon the matureſt Deliberati- 
on; for the moſt Sagacious Man cannot in 
the Beginning ſorejudge, all the ill Effects 
ſuch a way of proceeding may afterwards 


produce, ho far it may break or interrupt 


Dealings with ether Countries, or what 
Branches of Profit it may utterly looſe and 
drive quite into another Channel, where 
in times to come, ſuch Branches may al- 
ways ſettle. auen 


The French began to make this Breach 


in good Neighbourhood, and dealt with 
Us, as if they thought the Genius of France 


bad got a perfect Maſtery over the Genius 
of England, otherwiſe they would not have 
ſo impoſed upon Us in Matters of this Na- 
ture, where though our Court would not 
ſee, the People muſt needs feel, and where 
the Legiſlature was certain to be allarm'd, 
and at laſt tointerpole, 


As 
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As the Duties now ſtand upon the repe- 
ive Product and Manufacture of both 
Kingdoms; there can be no free Trade 
between em, without which there can be 
no ſound and compleat Peace, ſo that 
when ever the War determines, their mu- 
tual Intereſt will incline 'em to liſten to 
Terms of a fair commercial Freaty, ſuch 
as ought to be between Countries, who 
__ no Intentions to enter into a new 
War. 7112170 | e. 


This Conſiderat ion has led me in Obe- 
dience to your Precept, to open. to you (as 
far as all the Light I am able to procure 
will guide me) how the Trade ſtood be- 
tween! Us and Frante heretofore; from 
whence your own Wiſdom will collect how 
it is like to ſtand hereafter ; I: have/ſhewn, 
that as ta their chief Natural Product, 
Wine, we are falln to deal with Spain, 
Purtag al, and Itahy, for that Commodity 
which ſerves the Middle Rank of Men, 
who muſtl always be ceckon?d the great 
Conſumptioners) as well as French Wine; 
and as toBrandies that our oẽãn Home- made 
Spirits are come into their Place. It has 
likewiſe been obſerved to you in their Ma · 

nufacture, That as to Linnen, we _ it 
| rom 
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from Ireland and Germany, where the Traf- 


sack for that Commodity ſeems to be in 
1 I ſettled Channel. 5 
e . 2 6 7 
g Laſth, That we our ſelves are improv'd 


in the making of Silk and Paper, ſo that 
whenever a Peace comes, though the Trade 
between both Kingdoms ſhould be as free 
and open as ever it was, there will not be 
the fame want of, or call for, French Impor- 
tations as formerly; all which muſt needs 
be as well known to the Councils of France 
25 upon the Exchange of London, for which 


& {Wkcaſons, he may juſtly: infiſt on ſuch a 
a WTreaty of Commerce, as may put Us for 
re Wt leaft an Age, out of all Fears to be Over- 


ballanc'd. 1 
As the War has alter'd the Channel of 


, Trade in moſt Countries, fo the ſuperiori- 


Xt, ¶ iy the Queen's Arms have had in this ſharp 
5 © Diſpute, has plac'd Her Majeſty in a higher 
ty Wand more Glorious Condition of treatin 

, wich other Countries, than Her Predeceſ- 
at fors have lately been; and as Her Power 
© ¶ governs the Peace, fo it will be able to 
de ¶ dictate the Articles and Terms on which 
> Fit is to be founded, eſpecially when She 
la" Wis to treat with a Country that at leaſt 
'* ſtands full as much in need of our Goods, 


C3 
as we do of theirs 3+ our Importations from 
thence, have chiefſy been of Matters ſer. 

ving to Luxury, and which may be had 
from other Places, whereas our Exports 
thither have generally been of uſeſul Com- 
modities, and not to be had at ſuch eaſy 
Kates from any other Country, as Lead 
Tin, and the Woollen Manufactures, fo 
that if both Kingdoms can agree upon juſt 
and equal Duties to be laid on their reſpe. 
. tive Commodities; a Free Trade with 
France can never be Dangerous to England, 
and as to an Over-Ballance, that Nation 
will have it, who has the moſt convenient 
Forts, whoſe: People are moſt induftriou 
and beſt skill'd in the Affairs of;/Traffick, 
and who moſt abound in Natural or Arti 
ficial Products, neceſſary to the common Uſes 


or Ornament of Liſe. | 
form ans of erm? on 4 
It may be laid down as+%a-Fundamental 1 
That there can never be an open Trade be.! 
tween Us and France, unleſs the Duties ate t 
Jeſſen'd on both Sides: But the - Additional ! 
Impoſitions here being appropriated f 
Funds for ſeveral Loans, how far Abate. o 
ments in thoſe High Duties can be made t 
with due Regard to preſerving Credit, 
muſt be determin'd by the Wiſdom of Par: 


— 


liaments; but ſo far may be ſafely ad 
W vancq 
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ranc'd, that in times of Peace, the more 
the Merchant Is eas'd, the larger our Im- 

r- MW portations will be, the Cuſtoms will riſe 
id better, and the Lenders upon the Fund 
ts vill have a more ample Security; which 
n- vill be obvious to thoſe who conſider, what 
a ſmall Sum the high Impoſitions upon 
Trade have produc'd to the Publick, and 
that this Revenue, which in proportion to 
the Taxes laid upon it from time to time, 
ſhou'd have rais'd four Millions per Annum, 
produc'd, by a Medium of three Years, 


nd, Wiz. - 

100 i e 4. 

ent rom Chriſtmas 1708 to Chriſt-) | 
o mas 1710 incluſive nett in 1,615,033 
ck, to the Exchequer + | 
Tt Bs | 5 


Js Whereas the Tonnage and! 
Poundage, including fome } 
Farms, the new Impoſitions 

tall upon Wine, Vinegar, the 

be · Duty on Tobacco and Sugar, | o1 5,472 

ate the Duty on French Linnen,j * 

ona Brandy, and Silk, produc'd | 

\ bor the Year ending the 29h 

hate of September 1688, nett into A 


nad the E. chequer Dag | 
edit 9 * 

Par- ifkerence \ fen 799,561 
ad- | OD wm 
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So that theſe variety of additional Cu- 
ſtoms, which have brought ſuch a miſera. 
ble Load upon Trade, come actually no 
more in aid to the Publick, and towards 
the diſcharge of Loans, than the laſt- men- 
tioned Sum; and this low Produce from 
ſuch high Duties, is a Sign but too viſible, 
how much our foreign Traffick is dimj- 
niſhed. Tis true, we have been ſupport. 
ed all along by the large Exports we have 
made of our native Product, and our Plan 
tation and Eaſt-Inaia Goods: But what 
will there be for our Product and Manu 
factures in times of Peace, when othe 
Countries can cultivate their own Land 
and ſet their own People to work, is: 
great Queſtion, Therefore to repair th: 
Breaches this long War has made ups 
the Kingdom, our Buſineſs muſt be to ei 
large and encourage foreign Trade, aul 
to get Wealth by the ſame Method o 
| Anceſtors attain'd to it, which was to de: 
with all Countries that would ſell us the 
Goods, and, take off our Commodities 
which has been the Courſe whereby o 
Neighbours the Datch are come to mak 
ſuch a Figure in the Commercial Worll 
who will be always ready to take up a1 
part of Foreign Traffick, we are ſo imp 
dent to abandon. 5 = , 
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ra- No Imagination can be vainer, than to 
no think that Trade is to be rul'd and cir- 
rds cumſcrib'd by Art; it muſt be ſuffer'd 
en-M to take its own natural Courſe, and not 
om be interrupted by Prohibitions, or high 
ble, Duties equal to Prohibitions, unleſs upon 
mi · ¶ Provocation from other Countries. They 
ort ¶ who think to promote the Conſum- 
ave ption of their own native Produtt, by an 
univerſal Diſcouragement of foreign Goods, 
ha will find themſelves in proceſs of time to 
have little or no Trade, and that their own 
Commodities ſhall remain a Drug upon 
their Hands. A large Exportation of our 
own Product, ſuch as we have. had for 
theſe laſt 23 Years, is certainly very good 
for England; and if we had not had it, Wwe 
could not have paid our Troops abroad 
without drawing away all the Species of 
Gold and Silver. But the neceſſity of the 
the Call for our Goods may ceaſe or leſſen, 
and in ſuch a caſe, the Nations who re- 
ceive our Commodies will expect we 
ſhould take off a due Proportion of theirs, 
which exceſſive Duties render impractica- 
ble. If we expect to ha ve large Dealings in 
the World, we muſt treat others no worſe 
than they treat us. We muſt buy as well 
as ſel, and not flatter our ſelves with the 


hopes 
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hopes of ſubſiſting merely. by the Expor- 
tations of our own Growth and Manu. 
. . 

If the Duties upon the reſpective Com- 
modities of both Kingdoms cou'd be laid 
with ſuch a due Proportion, as neither 
may have any apparent Advantage over 
the other, Which is the moſt either ſide 


can in juſtice and Reaſon expect, the 


Number, Safety, and commodious Situa- 
tion of the Ports in Her Majeſtys Domi- 
nions, together with the Goodneſs and 
Utility of our native Product, will at all 
times render us ſuperior in an open Trade 
with Wa oo DT 

Tis obvious enough what muſt be the 
true Intereſt of bock Conntries; land 


will deſire, that our Woollen Manufacture 


and Eaſt-India Goods, may not be reſtrain- 
ed by old or new Edits to inconvenient 


Ports, and that a reaſonable part of the 


high Duties laid on thoſe Goods may be 


taken off: France will likewiſe propoſe to 
be eas'd in the high Impoſitions laid upon 


their Wines and Brandies, Linnens and 
Paper; and both ſides, if they intend to 
have an Intercoutſe of Trade, will wiſh 
to ſee the Tarife reduc'd to the Terms of 


that time, When both Kingdoms traded 


together 
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together upon a more equal foot, which 


might be about the Years 1664 and 
1667. A | 


Whatever Matters of luxurious Vanity 


we heretofore brought from thence, or 
ſhould we plunge our ſelves into all the ex- 


ceſſive Folhes of our Fathers, this will be 


ſufficiently over-ballanced, if we can have 
a free Vent for our Eaft-India, Goods in 
France; for I have heard experienc'd Mer- 
chants affirm, that ſix oſ em for ſeveral Years 
exported thither to the value of 300,000 4. 


per Ann, in Eaſt-India Commodities; and 


all Europe over Muſlin is come into the 
room of Lace, likewiſe no large Bulk of 


our fine Draperies, when à free uſe of 


'em is allow'd in France, will pay the 
prime Coſt of ſuch Wines and B 
we may want from thence. 


' 


| When Trade ſhall be put upon this E- 
quality of Duties, twill ſoon be viſible 


where the Over-ballance of Profit lies. It 
may be well remembred what vaſt Quanti- 
ty of Gold came over hither from France, 

uring the four Years Interval of Peace: 


Experienc'd Merchants will alſo tell you, 


that notwithſtandiag the ſevere Edicts a- 


gainſt it, large Sums of Gold were brought 
17 + E f rom 


randies as 


(6) 
from thence | to Beg land i in Specie, in the 
times of King Charlis and King James the 
Second, which might be one of the veca- 
ſions chat ſix Millions two hundred thou- 
ſand Pounds in Guineas, were coin'd thioſe 
two Reigns: whereas if we had been ſuch 
Loſers in the Ballance, our Species of Gold 
and Silver muſt have been inen eng 
whereal r e 979 (hoon 


-1 Ti l be tonfidet'd; * «His 
woollen Manwfacture-'is not ſo infepara- 

bhy annexed to the Engliſh: Soil, but o- 
ther Countries my attempt it, perad- 
venture withsucceſs: Looms have been 
elſewliere ſet up, whatever Interruptions, 
they may have met with from à long 
War, that bas entertained ſo many 
Hands; But when thoſe Hands are diſ- 
arm'd, they muſt be employ'd in the 
Works and Arts of Peace. Therefore to 
promote in foreign Markets the Vent of 
this Commodity; upon which the Feople 
of England fo — depend, We may fate- 
ty recede from ſome Points of Advantage 
ge = Nen to us. D 16 1 


I our Cirdtimfiueces can dos us to 
meet ſuch of our Neighbouts as are wil- 
e concur in Meaſures to eaſe one an- 

4 3 
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other, in the high Duies that are ſo great 


a Weight upon our mutual Dealings, this 
dangerous Rivalſhip may perhaps ceaſe, 
and they may no longer think it their In- 
tereſt to ſet up a Manufacture not ſo natu- 
ral to them as to us, and wherein, let o- 
thers do their utmoſt, we ſhall always ex- 
cel the reſt of Europe. % i-th 


- | 7 # | Tit 'Jrs : . 
Io preſerve for future Ages the Bal- 
lance of Trade on our fide, where it is 
procraſly fix d, ever ſince we began tp 


ook abroad, no better Expedients ocour 


to my Obſervation, than, 


* Firſt, Never to ere& the chief of our 


Strength, nor to employ the Bulk of our 


Expences hereafter, in Land-Armies to be 


paid abroad; for tho? conſtant Succeſſes 
ſhould attend us, and tho? all the while 


our native Product ſhould find a ſufficient 
Vent in foreign Markets (which has been 
our Caſe more eſpecially for theſe nine 
Years laſt paſt) yet the maintaining and 
paying our Troops in ſuch a War, muſt 


interrupt all the Profits to be expected from 


Trade, and give the Reſult of our Ha- 
Zards and Induſtry, to that Country in 


or near whoſe Dominions the War is ma- 


E 2 nag d, 


22 
7 
1 
1 
| 
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IEC... 
nag' d, and leave us at the foot of the Ac- 
count Loſers, in what is call'd the Ballance. 
Secondly, To avoid Prohibitions, where 
Neceſſity does not compel us to retaliate 
e 


"Thirdly, Moderate Duties, ſuch pars 
not diſcourage other Countries from deal - 

ing with us, and encourage our on Peo- 
ple to place their Effects in Trade, where 
| go Wealth beſt operates to the Publick 


Fourth, To enlarge our foreign Buſineſs 
as much as poſſible, whereunto we are the 
better enabled by the immenſe, Sums now 
riſing in Bills, Stocks, and Tallies, which 
by the Eaſineſs of their Transfer, will ve- 
Ty probably be found in Practice to ſerve 
all rhe Ufes of Trade, as well as the Spe- 
cies of Money; eſpecially when a firm 
Peace ſhall have placed thoſe Credits upon 
a ſurer Foundation than they ſtand at 


— 
g 1 


preſent. 
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-* Importation of Bullion, as has been re- 
mark'd before, is one of the principal 
Signs that a Country drives a Painful 
Traffick: On the contrary, whether my 
or 


\ 


count kept, (at leaſt that ever I could 
meet with) of the foreign Gold; and Bul- 


%%% 
for the Uſes of Trade, or for the Pay- 


ments of Troops, if we annually: export 


more Bullion, than from any View can be 
thought to come to us from abroad, We 


muſt be Loſers in the general Ballance; 


and in this caſe, N eceſſity by degrees muſt 
have carried off our Coin, either in Spe» 
cie or melted dowwowmuwmn. 
\ | ed 


lion exported, fince which time, viz. May 
1%, 1695, and in fourteen Years eight 


Months, (as may be ſeen in the agnexed 
Paper) there was exported of foreign Gold 
Coin and Bullion, and foreign Silver Coin 
and Bulllion, to the value of, | 


e 
6,542, 904: 15: 024, 


Add to this, the Coin in Gold and Sil. 
ver carried away by the Officers and o- 


thers for their Expences, from the Begin- 
ning of the War downwards, amount. 


ing in the Whole to a very conſiderable 


Sum ; beſides, moſt of the Shipping was 
before the Regiſter, and whatever the 


9 Millions of hammer d Money in Tals 
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co) 
wanted of Weight, was clipt away, melt- 
ed down, and Exported: And allowing 


theſe Nine Millions,” te have been dimr- 


niſh'd\ but a third in Weight by the Clip- 
pers, (a moderate Computation) We muſt 
have loſt this' way Three Millions ; fo 
that from 1688 to this Time, our Ex- 
portation of Bullion muſt have been eve- 
ry Year in a large Proportion, greater than 


| 12 thereof cou'd poſſibly be, 
* 


eſpecially when we teflect what a long In- 
terruption there has been in the Com- 


merces with Spain, from whence moſt of 


our Silver was derived. Te 


Some that may have an Intereſt to de- 
fire the continuation of the War, (I mean 
the Principal Dealers in Stocks and Tal- 


lies) who have been the only real Gain- 


ers by it, will pretend that it has not in 
the leaſt Degree damaged England: But 


the Landed Men will find and feel here- 


aſter, more than perhaps at pteſent, the 


Fealſhood of this Aſſertion ; they ground 


their Opinion upon the Large Expor tati- 
ons of our Product, Goods and Manufa- 


ctures, x hich we have had for many Tears; 
this Vent Abroad has indeed been our 
Support, and without it we muſt have 
been impoveriſh'd beyond retrieve: But 
mY our 


er) | 
our Income from thesce has not ſo an- 
ſwered our ub as to leave Vs in near 
that Condition of Wealth, wherein We 
flouriſhed before the War; which Point 
ſhall be more fully handled, when I come 
and Polen, of the my Seen. 
olland 


Some of. theſe 1 93 be paß 
over in Silence by me, if they cou'd be 
judg'd.; Secrets of Empire and not to he 

touch d upon: But the Nature of our Funds 
is 6 uch. as 9 the Poſture of our Af- 
fairs to all, who will give themſelves the 
leaſt trouble of looking into our Debts at 
Home, and Expences Abroad: Beſides, I 
conceive my felt hound by the Oath I am 
to take at the Diſcovery of this Report, 
to conceal no Obſervation that may — 
occurr'd, to me, relating tp the Ballance 
of Trade, which your Precept ner mo 
to. lay before You. n F 


© In Eh an W 510 Traffck 35 we - 
merly carry'd on, ?Tis difficult to deter- 
mine where we loſt, (all Trades being fo 
- interwoven with one another) thou h it 
may be eaſie to point out, where we y 


gain'd ; but it may be ſafely pronounced, 
E 4 | that 


Ne —_ — — — * 
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that a Country, whoſe Dealings are Uni- 


verſal, will have Profit from the whole, 


which Profit will be viſible 1 in er W 
of Coin und Bullion. 5 


4 « 


. 


1 We owe the Orig ;nal of our Riches and 5 
Naval Power, to * generous and enter- 
prizing Spirit of our Fore-fathers, who 
compaſs'd all che Globe to make Diſcove- 


ries, and obtain Settlements i in the New 


W orld, which the Spariſb Monarchy hop'd 
wholly to engroſs : We were not then dif- 
couraged by Shipwrecks, Diſappointments 
and loſs of Cargoes ; when an Enterprize 
faiPd, others were ready to undertake it, 


and this Great and National Stock was 
| 55 eneraſiy carry*d on at the Expences, and 


„the Publick Zeal of private Men, till 
we'came to have a confiderable Share with 
the Spaniards in Americs, Where doubtleſs 
We had enlarged our Dominions after the 
Death of King James the Firſt, but for 
the Troubles, with which the Beginning 
of King Charles the Firſt's Reign Was at- 
rended, and but for the Civil Wars that 
not long after ſucceeded, and which ſo 


many Years Afteren our Thoughts and 


| 4 e. f & OL . . . 5 7 "off 
b . 1 37 
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But 
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But now, when there is ſo fair a-Prof. 
dect of a Laſting PEACE, and when the 
Terms of that Peace, will probably give 
England ſome Recompence, for the Expen- 
five War this Kingdom has carry'd on to 
Preſerve the Liberties of Europ. 


Is to be hop'd, We have an Opportu- 
nity of procuring to our Selves a New 
Branch of Trade that will make us amends 
for What we may have ſuffered, by our 
ſteady Affection to the Common Cauſe. 


I ſhall not expatiate upon this Subject, 
till I come to lay before You an Account 
of our Plantations, to which Head more 
operly belongs, what may be ſaid in 
elation to the Advantages we may pra- 


miſe to our Selves from the South Sea 


Trade; and at preſent, I ſhall only crave 
leave to offer, That there are ſeveral Parts 
of America ſcarce in the Poſſeſſion of, or 
at leaſt hitherto unconquered by the Spani- 
ards, where, if we can obtain ſafe and 
convenient Settlement, we ſhall have ſuch 
Opportunities of vending our Native Pro- 
duct and Manufactures, and of bringin 
from thence Gcods for our own, and the us 
of other Countries, as may in Proceſs af 
Time ſo increaſe the General Bulk of our 


Trade, 


Trade; as: 3 to give Us that Over 
Ballance ſo much ſought aſter, and which 
z only to be had y DR "_ Where 
extended. . TY 3-4 


The Sack Ses 8 have a Stock 
capable to embrace, and bring to a happy 
Concluſion any large Undertaking. 2 
well known, Gold and Silver are not 
wholly confin'd to the Parts now poſſeſsꝰd 
by Spain, and if freſh Mines could be dif- 

covered and opened, it could never preju- 
dice the Spaniards; for the Wants and Ava- 
rice of the World increaſe. ſo faſt, ' that 
theſe Metals are never like to become a 
Drug by their Plenty, as other r Commodi: 
ties are Wont to do. 


4 FA 
4 7 


e tho ae are determind 
to = their Mines from Us, as they 
have done from the Spaniards, yet there 
are Provinces in America lying now uncul- 
_ rivated, fo Rich and Fertile, that Planta- 
tions may be there made with more Ad- 
vantage to their Mother Kingdom, than 
any yet in our Poſſeſſion : And if we can 
be once well fix'd chere, with ech 

1 00 q - 
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|: 
ate to defend theinſlves ; , ipod 
it that between the Spaniurds and Indi- 


aut, (both deſirous of, and wanting our 
Commodities) we muſt make ſuch a Su- 
perlucration, as will help to reftore to the 
Veins of the Body Politick, that Life- Blood, 
which for many Tears has been ſo careleſſy 
Aang. Ding ton 


WOLF of 3 ne.. 
(27 # l ie Lino dean | 
+1 * a,» ts . » TT ee „ 
But to bring to Perfection fo great a 


Work as the Settlements of a new Traffick, 
We muſt imitate the Perſeverance of our 
Anceſtors, and patiently wait the-Benefits 
of Time, and not like our Neighbours the 
French grow weary of, and throw aſide 
the thoughts of any Dealings, wherein the 
Returns are not immediate : We are rather 
in this Point to follow the Example of the 
Dutch, who in their Eaft- India Management 
never ſo much conſult the preſent as fyture 
Advantages, a3 | 


The South Sea Company, as their Stock 

zs, or probably will be much the largeſt, 
ſo they ſeem to be upon a more laſting 
Foundation than the other Societies, in 
regard they are to continue till their mighty 

I Capital can be repaid; for which * | 
| they 


— 


N 
they are more hound to conſult the good of 
Poſterity than others, who have not the 
ſame Proſpect of Duration; from the Begin- 
ning, the Eaſli- India Company had doubt- 
leſs turn'd their Trade to more National 
Profit, if from time to time their Terms 
in it had been longer; they would have 
better fort ify' d their Settlements, and in 
thoſe wide Dominions they had Opportu- 
nities to enlarge their Dealings, ſo as to 
have vended all the while greater Quanti- 
tities af our Native Product, and to have 
exported leſs Bullion, which would have 
made that Trade not ſo invidious as it 
has ever been. 3 . N ; 


. *Tis to be hoped, the South Sea Com- 
pany will take warning b. their Errors, 
and endeayour ta render their Treffick. as 
National as they can poſſibly contrive to 
make it To become the Darlings of the 
People, they muſt make large Exportations 
of our Native Produt, and conſiderable 
Importations of Bullion, to ſupply what 
of Neceſſity will be carried off ever Year 
by the Ezft Land and Eaſt India Trades, 


4 


tn) 


WA Nation which is eme to eblarge 
is Foreign Buſineſs ; to proceed in 5 
with Courage govern'd' by Tonda8, 
have a Transferable Stock as lend 1 Ni | 
. es "of about Fifty Millions 1 f Fun 
1 72 may be employ'd in the Uſes of 
Trade, to | have fuch a Valuable Produ 
of cheit own, "and fuch Variety of Goods, 
the Growth of their Plantations, and other 
Countries to Re. export where Profit can 
be found, muſt carry the Market through 
out the World : If they will exert their 
Strength and Riches, as far as People ought 
— my who intend to. preferys them- 


War is commonly the time for Private 
Men to make their Fortunes out of the 
Publick ; Peace ſhould be the proper time 
for the Publick, to get by the Induſtry of 
Private Men : To which Induſtry the State 
ſhould give all reaſonable Incouragement, 
and help, and render Trade as little bur- 
thenſome to the Merchant, as the Circum- 
ſtance of Affairs will admit 1 


IN If 


3 . 
11 this durſe be taken, we ſhall foe 
the Oyer-Ballarice of Trades not only 
France, but moſt of our oth Non: 4 
We {hall make Proviſion. for another Year, | 
wk 15 not impoffible, let a Peace be ne 
ell ſettled for the Preſent. And 
we %. the Foundation. for ſuch a Sort 
of Tracht, as may not be liable to the 
Varicty of Kang r to, which c 
K wall ever b DO; | 
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may . from - the” South Sea 

Trade ' 

That "the South Sea Company bath a2 
better foundation to go upon, than 

the Eaſt-India, or any, other Com- 
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Mal {IAN | Subjet;, the fame Method, in 2 
great Meaſure, fhalbbe fdtlow'd; 
as was obſerved in -Freating of 
Jy the Trade between France and 


CHI England, from the old Manu 
ſeript remaining in che Cuſtom- 


Houſe, there ſhall be laid before this Honourable | 


Board am Account of the Imports and Exports, 
with the Exceſs for the Years 1664 and 669, 
which, as Qccafion offers, ſhall be compar'd with 
the Imports and Exports of the Tears from 1699 
to 1704, with this Caution, that the Manuſcript 


from whence theſe Accounts are extracted, doeg 


not include theſe Out- Ports. Notice ſhall like» 


wiſe be taken of the principal Commodities 
reſpeRively, which compoſe the Traffick that ig 
between both Countries. Lou ſhall have like- 


wiſe a particular Account of the Value of the 


fine Draperies enter d. for Exportation. And 


firſt as to the general Exports and Imports, 
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Head of France, there is wanting 


an Account 


how Matters ſtood between us and Holland from 


1669 to 1696; but here follows the firſt five 


— Eſtimate of the ten Years Trade your Pre- 
cept Toquirts: to lay before yu 


4 Cen den of the Pflimate of the 2 orts and 


9 of the following 
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Christmas 1704, 'VIZ. 
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From theſe Accounts, two Points are to be 
obſerv'd 3 Firſt, That in the Years 1663 and 
1669, Ss Dealings with Holland were in- 
conſiderable to what they have been. ſince the 
Beginning of the firſt War, and ſtill continue to 

be. Secoudy, That in the ſaid two Years we 
brought from thence much more of their Com- 
modities than we carry'd of our Product thi- 
ther, ſo that, according to the Vulgar Notion, 
the Ballance of Trade at that Time was much 
to their Advantage. 

Note, That in the Years 1663 and 1669 our 
Exports thither conſiſted but of Forty Five 
EIT of the Rated Goods, whereas now the 
ſaid Articles are increaſed to the Number of at 
leaſt of One Hundred and Twenty, or One Hun- 
dred and Thirty, and ſo proportionably in the 
Goods Paying at Valorem. 

In the ſaid Years our principal Exportations 
thither were the Woollen Manufacture, Tin, 
Lead, Wrought-Braſs, Melaſſes, u 
Silk, Bauer, and Morkins. 
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And the principal 110 rtations from Holland 
were Einnens, Wrought-Silk, , Thrown- Silk, 
Threads, Indles, Spicery, Madder, Battery, 
Stock-Filh, Whale Fins, Hemp, Har, U- 
rought-Copyer, Rheniſh-Wine, Safllower, and 
Iron Wire: of which principal Articles the 
reſpective Values ſhall be here incerted, that you 
may have before. you ſome View of our former 
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Bere, From 6 Pot af London, i in the Year 
1663, there was Exported of Corn to Holland 
_ hence but to the Value of 541. and in the 
none at all, How it ſtood as to To- 
ok 6c. Eff. India, and other Re- exported Goods, 
J cannot find, becauſe the Old Manuſcript, an- 
nexed to the firſt Report, takes no Notice of any 

Re- Exportations. 
Inn the following Abſtract of the princiiial Ar- 
ticles of our Exports to, and Imports from Hol- 
land, you will find, as to the Imports, no material 
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Difference to what they were in the Lear 1669; 


but as to our Exports thither you will ſee them 


increaſed to a very great Degree, which I con- 
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© anake (to avoid Prolixity) I ſhall only inſtance 
the Years from 1702 to 1703, wherein, of the 
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the Eug li Product and Manufacture that were 

Exported to Holland, viz. a ; 

© Woollen Manufacture, 1 — — —1339,526— & & 
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bi to proceed from the Alternions which 
ar has made in the Channel of Trade. 
This Honourable Board will have before em, 
n to this Report, a State at large of the 
Trade between England and Holland for Five 
Tears, vis. From Chriſtmas pn Chriſtmas 
am 
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Among theſe Eig t Articles I have not in- 
cluded Corn, which is now ſo large a Part of 
our Exportations to Holland, becauſe in the Lear 
1669, from the Port of London, we carry'd none 
thither. But 1 ſhall here take Notice, That in 
the Year 1703 there was Enter'd for Exporta- 
tion to the Value of, in all ſort of Grain. 
FF 
05 Nene : 3 J bs g. d. 
e 1838 12, 202-1500 
T Out-Ports, -168,067—-00-00 
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Total 180, 269-1500 
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This Exportation has every Year increaſed 


from 1703 to 1710, as the Board may obſerve 


from the Corn Account annexed to the firſt Re- 
port, Page 117, by which it appears, That in this 


ranch of Trade we have in a great Meaſure 


ſupplanted _ thoſe Northern Countries from 
whence Holland was heretofore furniſh'd' with 
GEES Wy n 
So far as to our own Native Product. What Ex- 
portation we made to Holland in 1669 of our 
Plantation, Eaſt-India, and other Foreign Goods, 
does not appear to me: But I have Reaſons to 
think they might be in Proportion to the Ex- 
ports of our Product and Manufactures, and-ſhall 
now proceed to lay before you an Account of 
ſome of the Principal Articles of Foreign Goods 
Re-exported by Certificate (in time.) 
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Fi Thee : are beſides. the aboveſaid Drives up- 
1 Wards of Forty ſeveral ſorts more Exported to 
Holland, to the Value of 16,765 l. whereof the 
moſt conſiderable are Myrrb, Nux, Verina, Quick- 
Silver, Scammony, Shell- Lake, Stick-Lake Tmpen- 
tine Common, and J. ernillion. Mood 
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Anka FEE Aude of the I a Goods 
Re-exported to Holland, Anno 1703, are too ma- 
Key e Enumerated: But I have annexed. to 

Report particular State of the Value of all 
„E- India Goods, as well Prohibited as Unpro- 
. Frey that were Exported to Holland in Four 
4 e Ne Chri * 1701, to Chriſtmas 


1705, 


+ Th 12 5 
1705, to which Re Board may have Recourſe 
for their own Obſervation; but for the Year 
$703; both together were Val 
64. 4d. 39. In all forts of Foreign Goods m 
7 Leidgers keep a particular — of Goal 
+} :Exported in Time, and out of Time, and for the 

, Tear on which Lam now ſpeaking of, are as 
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Anno 1703. 


x | Total Value ,of the Principal) J. . 4. 
Articles of the Re-Exports, "NE 
Certificate, in time; to Holland. 
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; | — out of time, to mw L N 
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— - LS. laid before you to ſhow what a 
15 Prejudice is brought upon the Trade of Eng- 
land, by the high Duties laid upon, all Com- 
modities, join'd with the Short and Narrow 
Limitations - of Time allow'd for Drawbicks 
upon Debentures, in the Re-Exportation of the 
ſaid Goods. "There can be no greater Profit to 
this Kingdom than what ariſes from the Vent 
Abroad of what our Induſtry or to us from 
other Countries. The high Exciſes lately im- 
poſed have render'd Arts aft Labour dear at 
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Native Product and ManufaQtures ; ſo that 
when the Neceflity ceaſes among our Neigh- 
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ued at 345647 


Home, and. conſequently raiſed the Price of our 


bours, 


7 VHS |: 

bours, tis probable there will not be the ſame 
Call for 'em, as there has been of late Years; 
for which reaſon, in our future Traffick, we 
muſt not lay our chief Dependance upon the 
Exportation of our own Product, which will 
be liable to many Accidents; and therefore it 
is our Buſineſs. to Encourage, and make Eaſie in 
Foreign Markets, as much as poſſible, the Sale 
of our own Plantation Goods, the Prime-Coſt 
© whereof comes to us at a low Rate, from the 
Fertility and Cheapneſs of Land, tho* Labour 
be Dear in thoſe Parts, till a good Settlement of 
the African Trade ſhall have made Negroes 
Cheaper. Our Plantation Goods are not fo ne- 
ceſſary Abroad, as to invite over any conſiderable 
Quantity with a load of Duties upon em: And 
you ſee the Article of Goods Exported, (out of 
time) amounts to but 37, 309 l. whereas, if the 
Merchant had been at Liberty to chuſe his own 
Market, his Re-Exportation had been larger. 
Tobacco, Sugars, Druggs, and Wood for Dyers, 
G. brought from America, and Re-Exported, 
are in a manner as profitable to the Publick, as 
if the Value thereof were brought Home in 
Bullion; upon which Account the Merchant 
ſhou'd be freed from all unreaſonable and need- 
leſs Reſtraint. But upon this Head I ſhall fur- 
ther enlarge, by the By, when I come to open 
the Matter of Drawbacks ſo far, as to the prin- 
cipal Exports from England to Holland; and 
now as to the Imports from thence hither. 
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But to ſet this Matter in a clearer Light, I 


ſhall-give.an Account of the whole Exports and 
Imports between both Countries, from Seven di- 
tins Years, from Chriſtmas 1698, to Chriſtmas 


1705. 
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Tis true this Account, extracted from the old 
Manuſcript, does not include the Out-Ports, 
which would increaſe the Article above one 
fourth Part, whereas our Exports to Holland 
have every Lear increas'd, and ſome Years. the 
Exceſs on our Side has been one Million and a 
Half, but, by a Medium of Seven Years, almoſt 
One Million Four Hundred Thouſand Pounds per 
Annum But whether or no this ſeeming Over- 
Ballance in Trade with the Durch be to the Pro- 
fit of this Kingdom, ſhall be impartially exa- 

min'd and ſtated in the Sequel of this Report. 
It, according to the Vulgar Notion, this large 
Over-Ballance had been all clear Gain to Eng- 
land, it would have been ſome kind of Recom- 
pence for the Interruptions ſo long a War has 
brought to other Branches of our Foreign Traf- 
fieks; but it ſhall be open'd to this Honourable 
Board, that nothing can be more fallacious than, 
becauſe a Country takes off more of our Com- 
modities than we do of theirs, to argue from 

thence; that our Dealings with that Countr 
are always beneficial to us, and that, when this 
happens, there is à conſtant Superlubration on 
If, for theſe iſt Twenty three Years, the 
Dutch had ſo far augmented their Lnxuries, as 
to want for their own Conſumption that vaſt 
Bulk_of Commodities they have conſtantly 
fetch'd from this Kingdom; and if we had been 
all along ſo reform d in our Manners, as to ſtand 
In. little. Need of Foreign Goods, Holland muſt 
ei 1 5 | have 
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he ve been great Loſers, and we great Gainers, 


we He A cw” a 


rtunities they had to enlarge their g 

When we examine into the Particulars of 
this great Exportation, we find. moſt of it to 
conſiſt in Commodities: not for their own Con- 
ſumption; but . rather to be re-exported, , To 
begin therefore with E 


t "The Moollen Manufattures. 


Our Export of this Commodity to Holland 
was heretofore but inconſiderable, viz. Anno 
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w C are. thought te ve in our Trade with 


Hollan 
le Value of our Exp xports to Holland, in 
three Articles only of the he Wogllen Goods 2- 
mopnt to more than Quadruple the Value of 
our Exports from London nnr ee 
2 W did, vis, 
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51158 the id mere 44- F 
9 1703, the Export of Per- bin IQ 
eds Serges and Stufts-A7 798,52 0 


| It cannot be well imagin'd, "uM in Thirty 
| four Years the Dutch are 10 increasd i in Num- 
bers of People, Wealth and Luxury, as to want 
ſuch Quantities 'of theſe Comm itles for their 
own Conſumption over and above what they 
were wont to call for, from whence muſt fol- 
low, That they purchaſe thoſe immenſe Car- 
goes to Re- export to Au Countries, and ſo 
they are become in a more extended Degree 
that heretofore the rler of our . 
tles 


(23) 
dities to Foreign Markets; that is to ſay, They 
ſupply thoſe Parts which we, for Want of In» 
duftry, have not embrac'd, or where our Traf- 
fick has been interrupted by the War. Tis ea- 
iy to prove that, for the laſt Twenty Years, great 
Parcels of our fine Draperies, and other Woollen 
Manufactures, went into France thro' Flenders, 
y the Connivance of Governours, and by 
ompoſitions with the French Farmers, to the 
Value, as I am well inform'd when in Holland 
about fix Years ſince, of near goooool. per Ann. 
Since the Trade with the Spaniards has been 
interrupted, they muſt have carry'd of the ſame 
Goods great Quantities to Portugal, other wiſe 
how could they diſpoſe of all the Bays ſent 
from hence to Holland; which Article of Bays, 
from 1699 to 1704, amounts to, at a Medium of 
the ſaid five Years, 92 526l. per Annum, a larger 
Proportion than they can poſlibly be conceiv'd 
to conſume themſelves, and from Portugal it 
muſt have found its Way to Spain and the Weſt» 
Indies. The fame may be ſaid of Perpetuanas, 
Serges, Says, and other Stuffs, as alſo of Stock- 
ings, Woolen and Worſted, for Men, Women, 
and Children. During both the Wars, not only 
the fine Draperies but ManufaQtures from the 
long Wool got into France from the Frontier 


Places, which turned to the Profit of Hol 


land, and of late Years ſince, they have ſo much 
enlarg d their Trafficks, and accumulated fuch a 


Stock of Wealth to ſupport their Trade, they 
have carry d up the Rivers into Germany great 
7 34 8 Parcels 
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banele of fine Cloths, Stuffs, Says, and Gun, 
which our Merchants were wont formerly 

Export to Hamburgh, and other Parts of thi 
German Empire upon their own Accounts: 
Andif this were not their Caſe, and if the Durch 
did not carry much of the En gliſb Product to 
Germany, the vaſt Tra& of that — conſi- 
der'd, dur Dealings thither would be much 
greater than they are; whereas by a Medium of 
Seven Years from Cbriſtmas 1698, to Chriſtmas 
N n N Geer . er thus: 935 


2 E 
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677.621 
Les io pr ts v of 9305 . per . 


| 4 
Wich is no - codfiterable Exceſs W > large 
and \ populous a Country eſpecially when. 'tis 
eonfider'd what — 4 of German Linnens 
have been Imported hither ſince the firſt War 
with Fance, which Germany Linnens muſt have 
been anſwer d by an adequate Quantity of our 
Woollen Manufactures, if the Durch did not in- 
tereept us in the Traffick by our own Com- 
modities from the Premiſes, This Honourable 
Board may obſerve that Halland is no Loſer in 
the Over-Ballance we ſeem to have againſt em 
between the Exports and Imports, which Over- 
Ballance ariſes. chiefly from . Article of 
Woollen Manufactures. 
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But here map ariſe a Queſtion;:How fur this 


on, becauſe of the Suſpicion of Over · Entries by 
the Merchants of ſuch Goods as pay-no Cuſtams 
Outwards, in particular the Woollen Manu- 


factüres, which Point ſhall-be handled and ſer 


ben clear Light towards the latter End of this 
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This i is another of the Commodities which 

the Dutch take woah us to N to other 
Countries. 9 8 1 
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48 divers otfiryetivuc Native product, has ve- 
ty much encreas d during the whole Progreſs 
of the War; for to all the cm rn with 


whom we dealt, there was Exported, 


ro BF tn Hon WE 907 dine 07 
| 4 * 


From A- 1662 er- liege. 
ebacinas,” 1668 S ©(elmas, x669—240 Tons. 


Which the Board, from the forepoing Ten 
Years Medium, may obſerve to be much in- 
N | 


of theſe The loweſt was Wb 06 3 Tons, 
ten Years. 5 The higheſt was about-—1375 Tons, 


"Tis likewiſe obſervable, that during what 
may be call'd the Interval 'of Peace, there was 
fl great as in this Export, which was as 

ows: 


F 1698 to 1699 1243 Tons, 
Chrift- 12670 1700 1352 Tons, 
mas, 21700) mar, -/ — —= 1298 Tons, 


The Ten Years Medium e -r0g4 Tons 
ree Years Medium in ne 
Peace was — Fr 297 Tons, 


Medium of the Excel 03 Tank. 


'Tis not difficult to account. for the Reaſons 
why our late Exportations of Tin fo far exceeds 


thoſe of former Times: All our Neighbours, m 
we 


(a7 ) 
well as ourſelves, are increas'd in the Luxuri. 
ous Ways of Living, ſuch who heretofore y 
content with Peter are now ſerved in Pla 4 
and ſuch as made uſe of Trenchers, Wooden- 
Platters, and Earthen Ware, will now have 
Pewter: All which is viſible within Foy 
Years, and his occafion'd this great CalFe 
Commodi almoſt peculiar to us. 
»Tis probable this Exportation has been Alter 
more 5 leſs than in the Periods here taken No- 
tice of; for the two laſt Years, Ending at Chriftmas 
next, whereof, as yet, no Account can be given, 
but tis to be fear'd. that, at ' this Inſtant, the 
Markets Abroad are over-glutted with this Ma- 
terial, in which the Perſons Intereſted in the 
Credits upon Tin, have, perhaps, of late forced 
Trade, inſomueh that Peace, and a flowing'T 
fick every where, may not probably, for forms 
Time, enlarge this Export, wherewith France 
nd other Countries have been ſupply'd by way 
of Holland. | 
If we have 12174 and continue to raiſe out of 
the Earth more Tin every Year than our Home 
Conſumption, and the Uſes of our Neighbours 
Inquire, we muſt expect to have it become a 
Drug, which will both hurt the Queen in her 
Jui Lift, and, to a Degree, prejudice the whole 
Ingdom in its general B Ballance with other 
Countries. 


s | There is Yearly more Tin made in the Ning 
8 


dom than is taken off by our own Home Cons 
s | umption, or by our Foreign Vent, which i 
| | the 


S 


Tow. 
the Six Years; the Queen's Contract is to laſt, 


925 needs render a Commodity a Drug. 
boy Enquire, this . Honourable. Board will 
My That-Including M:chaelmas Coinage, vis, 


428; Tons, there: will remain upon Her Ma- 


free Trade will not be. able to carry off 
eral Tears. xtc. 
As the Caſe ſtands at preſent, "Holland is the 
great Magazine for Tin; the Neceſſities of ſuch 
as have it upon their Hands, either as Merchan- 
dize or Security, drive it thither, and the Durch 
Tet what Price they pleaſe upon this Rich Pro- 
duct of England,” to the Damage of the Pub- 
lick. 
To 4 — this Miſchief, all r Ways 
mould be thought on to promote the Conſump- 
tion of the Metal here at Home, whereby the 
Res Abroad will not be en wk 


it. 


10 Hands unſold 4659 Tons, which Peace 
in {ev 


Ging. Bl will take 0 
Dead Stock now. lying by, and 
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There is 8 to the firſt Re port an Ac- 
count of the Qualities and Guide of Corn 
that have been enter'd for Exportation, and to 
what Parts for eleven Years Diſmiſs from Chri/t- 
mas. 1699, to Chriſtmas, 1710: to which 1 re- 
fer the Board in any particular Enquiry they 
are pleas d to make; but crave Leave to 65 f 
re, that Corn is in a Manner à new Exp | 
tation arifing 'to us from the War, which 12 ; 
in other Countries ſo employ'd the Hands of * 
their People, that they could not Till the | KB 
Ground, or from Dearths or Plagues, where- _ 
with divers Nations have been afflicted for th e 11 
Hiſt Twenty three Years ; formerly we carry d | | 
Grain from the Port of London, and but in mall 
Quantities, only to Holland, Spain, Denmark 
Africa, the Plantations, laß and rake and 


| toall theſe Countries. C 


For — Year 1662 to 1063 to me vue eig * 4 2 | N * 
an : 
e the Tear 1665 to 1669, to the Value ober 18 1 
80 | Whereas: now we Export Grain of all Sorts ; 2 
to Africa, Canaries, Denmark; and: Norway; Eaſt \ 
Country, Flanders, France, Carmany; Holland, 5 : 
Ireland, Italy, Maderas, Newfound- nd, Portu- l 
gal, Ruſſia, e 5 ain, Sweden, 7 enice; N 
Iſles, Guernſey, & c. and Engliſh: Plantations, by: 4 a 
Medium of eleven Lears - | ? 
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From Chrifmas 1899, to Chrift- 2 8 
nas, 1710, to the o hob = ” 
W hereof by the ſame Medium of AT 


dent lid jeven Years emer for Ex dae 


tation to Holland, in pa 
* to the. Vene — 


wee part of this Commodity... is for their 
own Conſumption, and what Part they Re-ex- 
rt to other Countries, does not appear tb me, 
far is certain, — when Corn bears a high 
Ee in Foreign Markets, they ſend large Car- 
Jp t to the Places where it finds good 
nd it has been known; that in Years of 
Sei fy they bring us back eur own Wheat, 
of the Pramium we give upon Expor- 

fe and which they are enabled to do, by 


dx, 


aving large Granaries almoſt! in every Great 
own, wherein they ſtore large Quantities, in 
cheap Years, to anſwer the Ded of other 
Countries. — And they will always have the 
fame Advantage over = till the Wiſdom of the 
Publick hte think fit to erect Granaries in this 
Kingdom, which will not only be Advantagious to 
our own F oreign Trade, in the Exportation of 
this Commodity, but likewiſe become benefical to 
all our Manufactures, which muſt be dear! or 
cheaply. Wrought, as Corn comes Dear or Chea 
to the Common- People. As the Cafe now frinds 
the: Outch have too great a Share in a Plentiful 
Lear of Corn Here; whereas, ii, like them, we 
hed Publick Granaries, he Supertluity of ſore 
** Years 


. 5 
Years would Sell better in Foreign Markets, and 

ſupport our own Poor in times of Want: And 1 
to me ĩt ſeems, that nothing could more contri- 1 
bute to — the err \of Trade al- We | | 
ways on e Side 0 Eng „than Oe- 1 
connomy in the Publick to keep 0025 [ex ao || 


ly at ſuch a Rate, as if the Price of Labour and "0 
Manufacture may at no time be overhihg. | 13 


Having made theſe ſhort Remarks upon the 
three Principal Articles of our Native Product, 
whereby our Neighbours, from the Beginning of 
the War till now, have made ſuch conſiderable H 
Advantages, by Re-Exporting the faid Goods tor I! 
other Countries, and by being well Paid on both: = | 
Sides for the Carriage, moſt of ' which Profits: N 
would have accrew d to England, if we had been = 
our on Merchants, and Exported the ſaid Com- 


modities directly from England, as heretofore wei | 
did. And if, eſpecially during the laſt War (by 1 
letting Holand carry on almoſt a Free-Frade "14.58 
wich France, while. our Hands were bound up) EE 


we had not fuffer'd that Country to be in the „ 
Nature of a Free- Port, with an Univerſal Ma- 1 
gazine, where all the Commercial World had 
Liberty to Buy and Sell. 

And having open'd theſe Points as well as 
the ſhortneſs of Time, and the Impoſſibility: of 
procuring the Fads of Trade for ſome Years, an- 
tecedent to the War would permit me, I ſhall 
proceed to make fome Obſervations upon the 
chief of our Plantation and Eaſt-India Goods 
Tent from hence every Year to Holland. | 

| Tobacco. 
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Ms | . 3 
| Tobacco. 


How the ee of this Conmolity ſtood 2 
before the firſt War does not appear to me, from By 
any Authentick Account, or Memorial, I could 
ever meet with. There is hereunto annexed an 
Account at large of the Tobacco Imported into 
England in ten diſtinct ears, from Chriſtmas 2699 
to Chriſtmas 1 709, with an Eſtimate of the firſt 
Coſt or Value thereof: And an Account of the 
Tobacco enter'd for Exportation for the ſame ſur 
years,diſtingurſhingthe Quantities by Certificate, W 
in time, and the Quantities by Certificate, out of 
time, taking Notice of the Nabe in England, af. He 
ter the Duties art Aren - back, (in time) and of ) 
the Value of the Tobacco (out of 8 which | 
has not the Heneftt-of Dumberka g: lib eiibom wh 


Ehe general Imports of Pond. | 
obacco at a Medium o 

aver Fen Vears, amounts 968, 666 Mr . 
Wkereof Re- exported lle 515d wr. 

all Foreign Ports by the{ ©; + + + 
ſame Medium for the ſaidC 0 -- 
Term in Quantity. — 
By Certificate (in 8 b of 
7 W _ Time rr gos L. An. 
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And. to ; Hollnd In Particular, 3 


1 2 Pound Wi N. 
n ime . 7,84 628 
By Certificate 20 tof Time 12 per 4 


" Total DE 757 57 
| W n 


- 
21 


43 to ih Ani out Home Con- 


ſumption appears to be about $1,260,659 Pound 
Weight per Annum. 

This Produ& of our Plantations carry'd to 
Holland, brings conſiderable Profit to that Coun» 
try; beſides that, the Manufacturing of it, when 
there, employs a great Number of their Peo ple; 
what Proportion of it they conſume chemſelves 
cannot well be Stated: But ſo far is known, 
that they mix it with the Tobacco of their own 
Growth, _ os France one * 110 ng 


+ # i& 7 


Re to the Uſe of the County» whereas: 


to they export it. 

I have ſeen an Account taken i in 1705 of the 
Tobacco Growing in three Provinces, wiz. 
Utrecht, Guelderland, Overyſell, and part 'of the 


Dutchy of Cleve, which Provinces, ſeven Years 
befpre, | had yielded but ol Millions of 8 | 
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(34) 
Weight per Aunum; and they went on, encrea- 
ſing every Year the Plantation of this Commo- 
fey, till in 1706 they came to raiſe thirteen 


Millions of Poumds Weight, which is near half 


as much as, by a Medium of ten Years, is brought 


from 411: our q {5 ry thecArtount I-men- 
tion appears ta me Authentick : And I] the ra- 
ther take Notice of it, to ſnew how much it con- 
cerns England not to Diſcourage this Commodi- 
ty by high Duties, or by Crampwg 1 it in woah time 
mes for Drawbacks, lim 9 561055 


Hi . it is a Plant chat way be raiſed 
in Europe, as well as in America, and it is not im- 
poſlible ſo to improve it, as 0 bring Virginia To- 
bacco out of uſe Abroad. 

Secondiy, Tis one of our 10000 confideradte 
ö the Want of it will be found 
in the General Ballance of our Trade with other 

tries. 

Thiraly, part of the Additional Duties theres 
upon laid, are Funds for ſeveral Years; and if the 
Importation ſhould. diminiſh, thoſe Debts will 
work off but ſlowly; befides, Her Majeſty will 
ind:defhaent the onids allotted for the Mainte- 
nance-of Her Civil Liſt. 

Fourthly, If the high Duties: * other Pit. 
eouragements, ſhould bring our Weſt-Indian Co- 
lonies to lay aſide, in any great degree, Planting 
T obacco, the muſt, for a Livehhood, turn their 
Labgur-and Land to ſome other Utes, er pre- 
r their Mother Late * | 

Without 
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(35). 
| Wahovt, doubt the Duties upon thi Comme: 
dity are ſo high, and 1 as put us in danger in 


a manner fo looſe this Im portation, ſo Projdl 


to the Publick, tho tis to be fear'd a ſmall 
to the OR for ome Jeans laſt 17 me £4 
continued, for ſo lang a 


difficult to propoſe Expedients whereby the Mer- 
chants ay be Eas'd, and the Peer br En- 
couraged. Hereafter, in Times of Peace, Perhaps 
the Wiſdom. of the Parliament may think it pro- 
per, either to leſſen the, Pnties, or to bring part 
of them nearer to the C oſumers, that the 
Merchant may Pay, at the Importation, a due 


Proportion of the. ty, and the reſt to be Paid 
by the Second Buyer, or ctailer, at lis Re ecei- 


ving of his Goods; to which may be added, that, 


generally ſpeaking, Ae, the Impoſitions are 


exceſſive, as in this Cale, where the Duties are 
Jeſſen d, the a Len will encreaſe, and up- 
on the whole th Rexennes 7 Ae a 
ail be augmented L id | 
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"Tis to be Viurd this MS MINE : wn 


have an Account of the Exportations in 
Compweqdities for ben, or Five:Years, anteced or 
to the Firſt War; and fo what untries. they 
ere exported; Kr this could be obtain d, *twould 
not be. difficult to find a v vation near the 
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_ oath the aid ly at has a from 
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erm, the, Fund of Se⸗ 
curity for {uch-large Sums, that twill be very 
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thence a good Computation might be made how 
2 Gainer, or Lofer by this Branch of bur Fo- 
reign Traffick: As the Cafe now ſtands, Amfter- 
dam and Rotterdam are in a manner the Maga- 
zine for the Wrought-Silk, Bengall Stuffs mix d 
with Silk, or Herba of the Manufacture of Perſia, 
China, or Euſt- India, and of all Cal licoes Painted, 
Dyed; Printed, or Stained there. The Uſe of 
which Commodities being Prohibited here, are 
chiefly ſent to Holland. This Country taking 
off by a Medium of Four Years, from Chriſimas 
1701, th Chriſtmas 1765, 94,9167. 4s. 1. per 
Which Goods being Bought Cheap in the 


Indies, and Sold dear in Europe, ought to turn 
Tichly to the Importers Account: But *tis to be 
Fears our Neighbours make a greater Profit from 
em than England, which {ends out its Bullion, 
runs all the Hazards of the Sea and By-Captures, 
and is at the Expence of Forts, Caſtles, and Fac- 
tories, to ſupport this Traffick. And our Eaft- 
India Company muſt Deal to this Diſadvantage, 
ſo long as they have in à manner but one Mar- 
et tar the {ajd Commodities; whereas, if they 
were permitted in our Home Conſumption, we 
"ſhould ſer the Price upon them, and not the 
Hollander: And ſinèe other Countrieswillhave 
_ theſe Silks and Stuffs, tis certainly more Natio- 
na Profit that Exgland ſhould Sell them Dear 
than Cheap Abroad; ind as to the Price at Home 
It kpörts not the Nation, whether it ß High or 
Low ſince it is among our ſelves Whether 


far, in the general Ballance of Trade, England is 
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Whether they interfere or no with our Wool- 


len Manufactures Abroad, ſhall not be here Ar- 


gued; only ſo far may be ſafely advanced, that 
r theſe [aſt Thirty Years, in which the E2/t- 


India Trade has been 4 8 on to the higheſt 
Pitch, we are not Decreaſed in the Manufactures 


from Long-Wooll, but rather the contrary, and 
to a large Degree. Perhaps, indeed, we have 
not made à Proportionable Increaſe in the Ex- 
whole, for theſe laſt Twenty Three Years, we 
have no reaſon to Complain as to this. Principal 
Branch of our Exportation, if the Entries there- 
of, made by the Merchants, are in any degree 
near the Truth. Nor does it appear to me, from 
any Obſervation I can make, that Eaſt- India 


Goods have hurt the general Traffick of our 


Woollen Manufactures in Foreign : Markets: 
Theſe Silks and Stuffs. ſeem rather a Commo- 


dity calculated for the middle Rank of People; 


they are too Vulgar to be Worn by the beſt 


Sort, and too Coſtly for the loweſt Rank, ſo that 


the Uſe of them remains in the middle Rank, 
(who the Luxuries of the World ſtill encrea- 
ſing) would wear European Silks if they had not 
Ez/t-India Stuffs, and Painted Callicoes, where- 
by the Vent of our Woollen Goods Abroad 
would certainly be leſſen de. 
The Publick ſhould never enter into the end- 
lels Difputes between Merchants Dealing to one 
Country, and Merchants Dealing to another, 
and between the Manufactures of one Commo- 
G 3 dity, 


= 


ports of the Fine Draperies: However, upon the 


1 CF) 
 dity, and che Manufäckures of another; but ra- 
9 contemplate what js 


the whole Body of the 


ingdom, nd how the 


a 
eneral Trade hereof) may be e plarged, and by 


aſide the narrow Notion of ach As thin 
Advance the Vent of our Product, by Prot W. 
tions of the Goods from other Countries: for 
England never Throve by Trade bur while ſhe 
was an Univerſal Merchant ; nor can ſhe Reco- 


ver Herſelf till ſhe falls into Her former Courſe | 


of Dealings with the Commercial World. 
There are many Mill of Opinion, that the 
Faſt- - India _ 18 pichücdeiel to this is Kingdom, 
: Dy BP exporting every Year fl chquantiticsofSilver; 
tthe 75 Kcal, hat if our Re- Exporta- 
12 :Tidi4 Commodities had not been fo 
K 25 * other Countries: We muſt 
have 7 1 out the Species of Money for the 
Fapient of our Armies in thoſe Parts; for the 
et- ballance ariſing from our Native Produ, 
and Plantation Goods, would not have ſufficed: 
Which Oper-ballance in the Wile. 05 noted 
before to Holland only) . cup! 
Amounts to, by a Me- : 
m af Seven 1 5 v1 21. 1,388,202 er Ann 
Whereof, by a Medium þ | 


« 18 the 9 7 1 | 
tted "a nprohibit 
Goods of 1 Crown I 25043 7 2 Ann 
1 waph carry id to vt * 
land, are value at — 


And 


moſt advantageous to 
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And the faid Goods have * on — helped i in 
the Remittances for the Tr66 land but 


they have been likewiſe hel Fin the Ballance 


of Trade with ſeveral other Countries; ſo that all 


the Bullion Exported to carry on this Fraffick, 
1s not loſt to England, but in the Circulation f 
Trade, returns with Advantage, otherwiſe We 
muſt have been quite exhauſted, ſome Time 
ago, 1 with this long and expenſive War.. 
However, if our Eaft-India "Commerce has 

been Gainful to us; the Ditch have been Shar- 
ers to the Profit, and ſo will ever be. ſo long as 
the Prohibition is continued: Belides, thelk 
Neighbourhood gives them perpetual Opportu - 
nities of running theſe Commodities into 4 
Her Majeſty's Dominjons, whereby as th 
Dear what they Buy Cheap from 0 tlie 
Prejudice of our Trade. 7 Tan 206 riot UM 
| is ſubmitted t to Wiſer Heads, whother, ins 


ſtead of a Prohibition, i it would Hot. be! better or 


the Publick to lay a Duty of abdut 361: per 


Cent. upon the Wrought-Silk, Bengals, Stuff 
mix'd with Silk, or Herba of iche Manufacture : 


of Perſia, China, ör r Eaſt-· Indin, and upon all 
Callicoes Painted: Dyed, Printed or Stained there, 
which are for Uſe Ar, Home, however with. duch 
a. Drawback only the Re- export as may 
not hinder Exportation, and yet be ſome Bar to 
11997 the ſaid Goods into feveral Ports of Her 

Maj jeſty' s Dominions, which new Duties are 


e d for the following" Reaſons.” oben 
0 : 


oa Firſt, So many Branches of our Conſump- 


tion are already engaged, that tis very difficult 
to find out any Security to anſwer the preſent 


Vebts of the Kingdom, many of thoſe Debts 


having at preſent no ſettled Fund. Nor can 
© theſe. Duties be a Burthen upon Trade, becauſe 
they will be in the Nature of an Exciſe laid 
upon the Conſumptioner. i ae en e 
Secondly, To take off the Prohibition will en- 
£ourage the Eaſt. India Company (whoſe Char- 
ter is for a long Term of Time) to enlarge their 
:Trads in the Indies, pig. by making New Set- 
tlements, and by engaging deeper in the Coaſt- 
Trade than as yet they have thought it their In- 
Tereſt to do, which will terminate in a greater 
Exportation/to thoſe Parts, every Year, of the 
:Woa)len ang other Engliſh Manufactures, inſo- 
much that they may come in Time to manage 
this Traffick with carrying out of the Kingdom 
byt very little Bullion; and if they can bring this 
about the Commod ities brought from: thence, 
Bought at a low Rate, and Sold well in moſt of 
the Foreign Markets whereunto we Deal, will 
highly contribute to incline the Ballance of our 
Trade with other Countries to the Side of 


4 


1 Thirdly, When there ſhall be two ſorts of Buy- 
ers at the Candle of theſe Goods, uix. thoſe who 
bid by Commiſſon from Holland, and our own 
Linnen Drapers, and other Dealers in thoſe Co m- 
modities, the Dutch will not have it ſo much in 
their Power to ſet their own Price upon them, 
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(41) 
and London, inſtead of Rotterdam and Amſterdam, 
will be the great Magazine for Eaſt-India Wares; 
as heretofore it was: It being a certain Rule, that 
a People who will be Gainers in Trade muſt, as 


much as poſſible, have their general Ware-houſe 


at Home, and be their own Merchants. 
The Facts relating to ſeveral Articles of our 
Exportations to Holland, have been here ſtated, to 
ſhew how wrong their Notion is, who pro- 
nounce, becauſe we carry more to a Country of 
our Growth and Manufactures than we bring 
from thence of theirs, that we muſt always be 
Gainers in the Ballance of Trade with ſuch 
Country. This would, indeed, hold, if the-Peo- 
ple, with whom, we had Dealings of this Nature, 
conſum'd among themſelves all the Merchan- 
dize exported to them. But, as in the Caſe of 
Holland, where our Product and Manufactures, 
our Plantation and Eaſt-India Goods are the 
chief Materials wherewith they drive their 
Trade with other Nations there, the more of 
theſe Commodities they take from us, the more 


they enlarge their Univerſal Traffick, and con- 


ſequently increaſe their Riches. . 
Nothing can be more abſurd than to imagine, 


that the 1,382,1021, per Ann. the Sum, by a 


Medium of ſeven Years, in which we ſeem to 


Over-ballance Holland, is all Superlucration to 


England, ariſing from the Trade we drive with 
the ſeven United Provinces If ſucha real Over- 


Ballance had accru'd, a conſiderable Over-plus 
Fred, rs 


four 


(42) 


muſt have been every 122 return: to ys i 


fick we carry id on with Spain : Whereas, on the 
contra we have exported to, Holland above 
imes more Gold and Silver in the Jaſt 
Fourteen Tears and Eight Months, than to all 
other European Countries. An Account hereof 
n vis. 8 | A 
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Holland . n 5 6. 1791-73 
I to 5155 Other European Countr. -140,7 500-0 


aa The Truth of the Caſe Wine er appears to 
be, that, eſpecially during this laſt War, (while 


our Trade with France and Spain has been in- 


ted) large Quantities of the Woollen Ma- 

es ue Corn, Tin, Tobacco, with divers 
other Commodities, have been ſent to Holland; 
which Goods, in the former Courſe of Tale 
we exported directly ourſelves, and moſtl 
bur own Shipping, to the Increaſe of our 


27 | 


gation, which the War having render'd difficult, 


and their Ports being leſs expos'd than ours to 
the Danger of Privateers, as well in Ships 
"Outward as Homeward bound, the Hollanders 
have in a great Meaſure got to be the Carriers 


of our Goods; but as our Exports thither have 
increas'd all alo ong, ſo our Exports to other Parts 


muſt, in Proportion, have diminiſhed, and what 
we ſeem to have gain'd by our Dealings there, 


we have loſt in the general Ballance of our 


Trade 


(43) 
Trade tr other Countries. Nb this large | 
xpottation in particular to Holland, for t 
Liſt Twenty three Tears, to be lookd upon a8 
a certain Mark-that the Trade of this Kingdom 
has had a gradual and natural Increaſe during 
the faid Term, and ſuch a ene as it-enjoy'd 
hirty or Forty Tears antecedent to the 
War. On the *cotitrary, late Exports thither 
Teeth father forc'd, an the Effects of divers oo 
argon, many ef which Have not contri- 1 
buted to Sur Ae while Navigation to | 
other Parts was 'itiſecure, while we had no 
Trade with Transe and Spain, and while the | 
Buſineſs of the War -took off dur Thoughts | 
from Trade, md while, at the ſame Time, ſuch BYE 
waſt-Sums were ever Year to be drawn from EM | 
"England for the SebfRance of the Troops A- „ 
broad, and Payment of the Subſidies. Such as | 
were eon cern'd in the Remittances thought 
Hollund the beſt Market for our Native Pro- 
duct, and exported Goods, and found it taeir 
Inteteſt to drive thither the whole Stream of 
Trade, inſomuch that whereas, ! in the Lear 1703, 


— . 1 


ham » . 232 


* = 


EET EINE THY 
The Nahe bf ce Ex- Hans + 
I Kirk to all Foreign Varts Shes er de 
; Valped at — WY} LIP FTI e 
The Amount of the ER PERS 5 3 


. sto Holland ſingly is . 23417,890-0-0 
; ſis ABS OS EY 


: . be ET LY 
. | | 15 Thus 


; 


French Merchants Reſiding here, 


(44). 


Thus almoſt a third Part of our Univerſal 


Exportation terminates in the Country, which 
will thereby be enabled to govern the Trade of 
all Europe, if the Channel thereof does not re- 
.ceive ſome Alterations by a Peace. 

Beſides the Neceſſity of Remittances to pay 
ae Troops, other Reaſons have contributed to 
drive ſuch. Quantities of our Product to Hol- 


| Jand, which Reaſons, perhaps, will not ceaſe 
when the War determines; the Dutch, more 


eſpecially for theſe eight or nine Years laſt paſt, 
have been deeply concerned in all the Funds in 
their own, +4 i in the Hands of Kl iſb and 

of the 


Fews. They are known to have conſiderable 


ums in the | Annuities, Lotteries, Eaſt- India 
Bonds, Stocks of the Companies, and all the 
Loans that are in Courſe of Payment : And 
the Produce of ſuch Effects lodg'd here muſt be 
return'd to them either in Bullion, Bills of Ex- 


change, or Commodities, which will be a con- 
ſtant Drein to England, and a Weight againſt 


us in the Ballance of Trade in that Country, 


ſo long as the Funds continue, 
Whether there will be the ſame Demand 


from Holland for our Product and Manufactures 
in Time of Peace, as there has been during the 
War, is a Queſtion few are able to decide. As 
the Caſe has ſtood for ſome Time, they have 
had Opportunities ſo to enlarge their Toa 


afhck, 


by the Means of our Materials, as to. render 
them, perhaps, leſs weary of the War — 
ſiome 


(459) 


dme of our Neighbours ſeem to be: War being 


ſeldom a Burthen to Nations that can ſo con- 
duct their Affairs, as in the mean while not to- 
have their Foreign Traffick obſtructed: Tis J 
true, our Exportation for Twenty three Years: | 
has been very large; but there has been à long wo 
Gap with our Dealings with Spain, where our 
Profit was certain, and from whence' there was 
a conſtant Over-Ballance return d to us in Bul- 
lion: Whereas, what Superlucration we may 
have made between the Exports of our Goods, 
and the Imports of their Commodities from 
Holland, Portugal, Italy, and other Countries, 


have been intercepted from us by the War, and | 
what Over-plus we may have made has gone to - 
the Payment of the Troops we maintain'd, upon 


the Spot, and the Profits arifing to us from this 


mighty Exportation have fo fallen ſhort to- | 
wards Supporting our whole Expences of the 14 
War, and Carrying-on thoſe Branches of Fraf- i: 
fick which, unavoidably, muſt be managed with - i 
the Species of Gold and Silver, as the Eaſt Land 
and Eaft-India Trades. That notwithſtanding = 
the Over-Ballance which the Entries Inwards Re 
and :Outwards ſeemingly give to England, we ; 
muſt, from the Beginning of the firſt War, F 
have exported, by Degrees, ſo much Bullion as ö 
has impair'd us at leaſt nine Millions in that q 
Sort of Wealth 1 %% TH. 15 | | 

'Tis to be hoped, Peace, and a well eſtabliſlyd 1 
Commercial Treaty, will reſtore Trade to ite 
former Channels, and when this happens, thoſe p 


Exportations 


gation will; at heſt be at a; Stand, and Fe hall. 


* 
* , * 
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Exportations will find their Way wiother 
Countries, with more National. Proſit, which 
and. have heen in a Manner eonfin'd ta Hol- 
And till Trade is in this Courſe, Navi- 


not increaſe i in our Breed of Semen 
have e the principal Heads of bur 
Dealings to Holland. and from the Premiſes: 
the Wiidom of this Honourable Board will beſt 
2 how the Ballance of Trade bas late- 
ly ſtood between the two Countries, and which 
afion has probably been the Gainer (tho the 
Exceſs of Trade mee to de ſo much on bur 
Side, and againſt Holland) and 1 have chiefly 


the ſame holds in ſeveral earn e and 
ſubſequent. Dent 50 

As to the principal Anas of our Iopvets 
from Holland, in the Lear 17031 wherevt' you 
have already the Particulars, Amouming in the 
whole to 8 you may pleaſe to abſerye, 
that moſt of them conſiſt af Commodities for 
our own Conſumption, and -wihich contribute 
very little towards Carrying»on | aur Traffick 
with other Countries: Tis trie, ſome of tlieir 
Materials are uſeful to us in our Manufactures; 
their Linnens, which is tle higkeſt Branch of 


their Importation; Amaunting to 213,701 l. are 


chiefly for our own Uſe, and what: Linnens we 
export to our Plantations are. moſtiy fron the 
German Looms; generally, ſpeaking, there is 


_ . thence which may-notias wa" 
ha 


inſtanced the. Lear 1703, to avoid Prolixity; but 


(499) 

had from other Countries, and for this Reaſon 
we may juſtly inſiſt upon Advantageous Terms 
in any future Treaty of. Commerce . that: ſhall 
be made between us and them. If they object 
the high Duties we have been compell'd to lay 
upon their Linnens and other Commodities; we 
may object the ſame to them, for they do, b 
way of Exciſes upon the Conſumptioner, impoſe 
as much upon our Commodities as we do upon 
theirs by our Cuſtoms, with this Difference, 
that they raiſe Money for the Publick in a 
Manner leſs hurtful to Trade, and more caly 
to the Merchants than we have yet been able 
to find out. 1 
But, upon the whole, let us do what we can, 
the high Duties upon our Importations will „ 
give the Dutch a perpetual Advantage in | 1 
Trade over us, till thoſe Duties are lefſen'd by 4 
Time, or by the Wiſdom of Parliament, or till 1 
the Draw-backs upon Re-exportations can be | 
ſet upon a better Foot. n = 

By the Statute of Tonnage and Poundage 1 


upon Goods and Merchandizes imported; and i 
by other ſubſequent Statutes, the Merchant, _-_ 
.Importer, or Perſon Buying from him, in caſe b 
the ſaid Goods and Merchandizes ſhall be ex- | 
ported in the Times limited by the ſaid ſeveral _ z 
Acts, is entitl'd to the ſeveral Re- payments, or \ 
Draw-backs therein mention'd, and not other- | 
wiſe. The Inconveniencies from hence to the [ 
Merchants and the Publick appear to be; 1 


Fiſt, 


. 
Bit, In Caſe the Merchant keeps his Goods 
out of Time, they can then be ſold only for 
the Home Markets, and conſequently are pro 
tanto of lower Value than thoſe Commodities 
which are capable of being ſold for any Market, 
either at Home or Abroad. 
© Secondly, The Merchants to avoid this Loſs, 
-or the Riſque of 1t, exports his Commodi- 
ties in Time, to entitle himſelf to the Draw- 
back, for the Cuſtoms are ſo high, that he will 
not venture his Goods for the Home Conſump- 
tion only, and therefore exports them, tho* he 
-has no certain Cuſtomer for them Abroad, and 
the rather, by Reaſon that, if the Home Con- 
ſumption requires ſuch Commodities, he can 
import them again, Paying the Duties. 
+ Thirdly, This Manner of Exporting lays 2 
great Charge upon the Merchandize in Freight, 
a Nance” Commiltion, and Ware-Houſe Room, 
which two laſt Articles being certainly the 
Advantage of that Foreign Country whereunto 
they are exported; (which is generally to Hol- 
land) and not only ſo, but this Neceſſity of 
the Merchants ſo fills that Country with our 
Commodities, that they can ſet their own Price 
upon ſuch Goods, as they or others want! 
them. „5 . 9 
-  -Fourthly, The Merchant, for Want of a ſpee- 
dy Market, has often Occaſion to borrow Mo- 
- ney upon his Goods, which can only be done 
upon the Spot where his EffeAs lie; this car- 
ies another Benefit to Foreigners, and whereof 
( 4 | pM _ they | 
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1 (9 5. 
they take unreaſonable Advantages upon our 
Merchant's Elapſing his Time of Payment. 
© - Fiftbly, The Merchant, from this Neceſſity, 
pays his Bonds in Debentures, and draws thar 
loney from the Crown, for which Intereſt is 
paid by the Publick in the Loans, and which 
would otherwiſe remain with the Publick, un- 
till he has ſold his Goods either for a Home or a 
Foreign Market. It being likewiſe demonſtrable, 
that *tis better for the Merchant to pay Intereſt» 
Money to the Publick, for the Term of his 
Bond, which does not amount to ſo much as 
the extraordinary Expences and Riſque in Send- 
ing them into a Foreign Ware-Houſe, beſides 
that in general it depreciates our Commodities 
when we are thus compel'd to elog the Mar- 
kets Abroad with them. HS 
Alfter the Drawbacks are made, the Cuſtomg 
become in the Nature of an Exciſe upon 
Home Conſumption, it ſeems therefore to be 
the Intereſt of England (and what muſt ter- 
minate in making Great Britain a Free- Port) 
rather to charge a Proportion of the new Dy- 
ties, eſpecially on the ſecond Vender; but 
ſince this Courſe may not be practicable at pre- 
ent, the next beſt Expedient to reſtore and 
preſerve our Trade, appears to be, That a lar- 
ger Time for Re-Exportation ſhould be allow d 
the Merchant; (however, not to diſpenſe with 
the Payment of the Duties and Cuſtoms at the 
certain Times on which they are payable by 
the reſpeftive Acts x nor could 1 


( 50. Y 
ever meet with any ſubſtantial Reaſons to be 
given againſt this Enlargemennrnrt. 
When either of theſe Courſes ſhall effectual- 
Iy be taken, no Country will have it in their 
* to ſet their o- Price upon our Goods, 
and England will be the general Magazine for 
many Commodities of Foreign Growth and 
Product, than which, nothing can more tend 
always to incline the Ballance of Trade of our 
Side, and to make this Iſland, as heretofore it 
was, the moſt conſiderable Market for Bullion. 
In Obedience to that Part of your Precept 
which directs me to lay before you, in what 
Shipping the Exports and Imports have been 
made, I humbly crave Leave to offer, That my 
Ledgers make a Diſtinction as to the Shipping; 
whether in Engliſb or Foreign Bottoms; but 
the Articles both of Exports and Imports are 
fo numerous, that to extract them for any 
Number of Years, will be the Work of 
much Time; I have therefore done it only for 
one Lear between England and Holland, with 
which Lear I believe the other Tears held 
Proportion: The grand Totals whereof here 
follow, but a more particular Account for the 
faid Year you will find in the annexed Paper, 
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© Having thus laid before you ſeveral Facts, a9 
1 find them ſtated in my Ledgers, which are 
extracted from the Entries made by the Mer- 
chants of Exported and Imported Goods, I now 
lation to theſe Accompts, more eſpecially in 
Beg your. Precepts diĩregts me to take No- 
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ice, whether I have ſuſpected any ſhort and 
ver-Entries have been made of Woollen Ma- 
nufactures, and of what Quantity and Value, 
Mr. Culliford's Office began from Michael- - 
mas. 1696, who put the Books in the preſent 
Method; I came in June 1763, and com: 
pleated Mr. Culliford's laſt Year's Accompts. 
rom the 3oth of March 1700, the Woollen 
Manufactures went out fret of Duties, and 
from that Time it was viſible there would be 
a great Uncertainty, as to the Entries Out- 
wards of all that Sort of Goods; and I did my 
tmoſt to procure a Clauſe in ſome Act of 
arliament to oblige the Merchant to a certain 
and regular Entry of thoſe Commodities, 2 
well as of others, paying Cuſtoms, wel 
fore - ſecing of what. ill Conſequences | 
muſt | be tp kemain in the Dyk in ſo 
material a Branch of our Exportation , 
and upon which the general Trade o 
E lond turns ſo much, In Order to pre- 


vent this Miſchief, a Clauſe was offer d, and 
mts _— 7 very 
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very much inſiſted on in the Houſe of Com- 
mons by Mr. Lowndes, but obſtrufted by the 
Merchants, for Ends not over-juſtifiable, and the 
Clauſe was not received. I. 
From the Time theſe Outward Duties were 
taken, off, the Merchants have made their En- 
tries at Pleaſure, as well in the Out-Ports as in 
London, but generally they have enter d greater 
Quantities. than were. really exported, to car- 
ry on ſome Miſtery of Trade, which, . tho' it 
might prove of Advantage to a few Perſons 
here and there, could never be Profitable to the 
Publick, in regard it muſt beget Uncertainty 
in Foreign Markets, and ſometimes occaſion a 
Want, aid ſomgiitnies” an Overplus of thoſe 
Goods; and it Felults-at Lſt in a Trick of the 
Exporters to deceive one another, at which 
they would not venture when the Commodi- 
ties had ſuch à Duty upon 'em as the Merchant 
could not afford to play with; but to what Va- 
lue thoſe Over-Entries might amount, is not 
to be computed, for the proper Officers Recei- 
ving no Duties from thence, keep no perfect 
Regiſter as I can find; and large Entries are 
frequently made, when perhaps leſs Quantities 

are Shipp'd off, which indeed are marked in the 
Body of the Cocquets by the Queen's Searchers, 
but no diftin& Account thereof is kept; ſo that 
in Free-Goods tis impoſſible for me to check, 
or correct by the Searchers Books the Entries 


- - Srought up to'my OH .. 
O Obſerving what was tranſacted, and finding 
3 N the 
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the Article of the 'Woollen Manufacture ex- 
ported, ſ9. much encreaſe every Vear, and ſu- 
pecting this might proceed from the foremen- 
rion'd Cauſe, I had an Account drawn up, the 
Copy whereof is hereunto annexed, ſhewing 
the Quantity of the Woollen Manufzures Ex- 
rted in Three Years, with the Amount of the 
ubfidy Duties paid thereupon ; as alfo the 
Quantities of the ſaid Goods enter d for Expor- 
tation in three Years after the ſaid Subſidy Du- 
ties were taken off, with a Computation what 
the ſaid Duties Would have amounted to, if the 
fame had been continued; from, whenee the 
Board may make their own Obſervations how 
far the Entries ma' 14 thought to exceed the 
Truth; computing by the Duties, tis plain that 
the three laſt Years exceed the fires Selb Tears, 
as follows, vis. 1 | 


Three Yeirs bevrs hey 'þ 26 e 
Duties were taken off, from 
Mich.1696 to Chriſtmas 1700, bee er zt 
the Subädy amounted to- D]) 
Three Years after the 1 0 845 
Duties were taken off, from ü 
Chriſtmas 1700 to Chriſtmas | 
1703, the erin; to is 5 : 


ted at — 


— -— % + * g 1 
4 


Difference | 21,252—07-014 
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And the Outward Duties upon the Woollen 
Manufacture being Five per Cent. there was 
Entred for Exportation, in the three laſt Years, 


Nr Goods to the value of 425,040 l. 
ore than in the three Years before the Duty 


wis taken off; but whether or no this proceed 


om à Real increaſe, of our Exportations, or 
from the Over-Entries of the Merchants (as 


has been obſerved before) is impoſſible to deter- 


mine; however, finding, as far as my Books can 
be made up, That this Exportation is every 
Year-larger and larger, and that at the fame 
time there is 4 general Complaint all over 
England, of Wooll being a Drugg; I am rather 
inclined to believe, that there, may be Over- 
Entries inade of the Woollen Manufacture, not 


ſo much in the fine Draperies, as in the 


nalty; and unleſs, at the fame time, 


Perpetuanas, Serges, Says and Stuffs, which 


, * 


Compariſon hereunto. annexed. . . 45 
Af "tis thought of any Conſequence to the 


the Board may obſerve from the Six Years 


* 


Publick to have a Nearly View before them how 
the Woollen Manufacture ſtands, 1 cannot ſee 
how tis to be compaſſed, unleſs, by ſome Law, 
the Merchant be obligd to make a Regular 
Entry of thoſe Cymmodities,. and under a Pe- 
the proper 


Officers by the ſaid Act ſhall be directed to keep 
am Account of the true Quantities Exported, to 
which the Inſpector-General of Exports and 
Imports may have recourſe, in Order to Checque 
18 


At 


4 


the Entries when they ate to be paſſed in 


Ledgers, 


(3s) 
At a Seaſon when tliere was ſuch a want of 
Funds, as there has been for ſeveral Years laſt 
ft, and while there dn ſuch a Neceſlity of 4 
ing all the Importations to England, = 
difficult to find a good Reaſon why this ſmall 
Duty of 51. per Cent. upon the Exports was 
taken off. They who look upon this Proceed- 
Ang with Impartial Eyes, muſt eſteem it no bet- 
ter than Affectation of Popularity; tis true, 
for the Encouraging the Exports of your awn 
Product and Manufactures, they ought to be 
under eaſie Duties Ontwards; bat at the ſame 
time, for Encouraging Trade in general, the 
Duties Inwards ought not to be ſo high, te 
render the Merchant uncapable of carrying en 
large Dealings in the World, and 3 
the Exchange become. a deſerved Pl 
tis well worth the Conſiderafion of A ec Wiſe 
Heads, whether this free Export of the Woollen 
Goods, and the Bounty upon Corn Exported, 
be not rather a Profit of our Neighbours, than 
to the Body of this Kingdom: 
The Board will ſee, from the Annende Paper, 
that the Daties upon the. Woollen Goods, far 
che three laſt -Years, while hoy paid . 
| by a Medium of the laid three cars, amounted 
to 432131! 7% d. per Au. 
This Sum laid a freſh'dpon Outward Goods, 
and which does not appear to be ſuch a Bur- 
then upon Trade, as the Debts of the Nation 
may not render tolerable; would eithet be a 
good — Fund for Money ar __ r 


4 


1 
A 


3} - 
Aid and Faſe of A Branch of our -Importa- 
tion that is over-taxed ; and tho? but half of the 
former Subſidy ſhonld- be laid, it would be a 
Means to. prevent the Merchant from - Over- 
Entries, and bring upwards of Twenty Thou» 
find Pounds per Annum to the Public. 
In that variety of Eſtimates: that have been 
ere offer d to this Honourable Board, it may 
reaſonably be aſk'd, how far the Entries and 
Calculations thereof are to be depended on; in 
which Point, without any fore 0 of Diiguile, 1 
mall deliver my Opinion. 


6 


As to the Entries Inwards: 13 aa by 


think there is a very little Difference between 
the of thoſe Accounts in the Cuſtom-Houſe, 
where 

Except "where there is Allowances made for Dam- 
waged and Defective Goods, which is no ſuch 
Article as will make any Material Change in 
tie general Computations, 

As to the Entries Outwards: I doubt the 
Woollen Manufactures are not the only lu- 


Hancè of the Merchants Entring more than he 


really Shipp'd off; for tho? there are ſome Diff- 


kuülties in the Praftice, yet, for By-Ends to 


© hirhfelf, he now and then makes Entries and 
deftroys the Cocquet. The Goods thus.enter'd 
are 9 never Shipp'd off, and yet the 
"Quantities remain in the Bills of Entry: But 
an Account of all Debentures, Goods, entituled 
to à Drawbick, muſt of Courſe be kept in the 


the Duties are charged and aſſertain 4 


Ofſes of the a bedauſe they . 
} 


oy — * 
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the ſaid Debenture the true Quantities Shipp'd 


off. If the Merchant makes an Entry, as I am 
inform'd is frequent, when the Ship, or Veſſel 

mention'd in his Cocquet, is not capable of ta- 
king the Goods Aboard, in ſuch Caſe he is obli- 
ped to make a freſh Entry, and take out a freſh 
CSE... oats. Jo: | 


* 


This Practice b 


begets ſome uncertainty in the 


Entries; however, I have reaſon to think none 


very Material: But the Number of Clerks I am 
 allow'd has never been ſufficient to Compare and 
Checque the faid Entries with the Searchers 


Books, which if I were enabled to do, the Led- 


ers would be as Authentick to all Intents and 
Purpoſes, as any Accounts of this Nature can 
ſſibly be render'd; and that I might be in a 
tter Capacity to perform this Service, and for 
divers other Reaſons, in the Year 1704 I gave 2 
Petition to my Lord Godolphin, and a Memorial 


to the Commiſſioners of the Cuſtoms, praying 


for a greater Number of Hands, as well for the 
Current Service, as to Retroſpe& into the Poſture 
of our general Trade, for ſome Years anticedent 
to the firſt Year; but the Commiſſioners of Her 
Majeſty's Cuſtoms did not think fit to make 
this allowance. 1 *. 3 


I have annexed to this Report the ſaid Me- 


marial, to ſhew there is no Blame lies on me, if 
this Honourable Board does not find theſe Ac- 


counts in that exactneſs which my Natural Cu- 


riolity leads me to reduce them: And if I am 
pot in ſuch readineſs to lay before age the 
| | tate 


4 - OY 


1 6 — 
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| deceffor, but have been long inclined to think, 


(33) 
de with all other ity 


"of our” Tra 


"0 5 ell as with France and Holland, and ſhall 
go more upon this Head, but that if I had 
been affiſted with more Hands, gin ou ſhould by 

* 5 time have hat 10 ampler 


of 
oreign Trade. IIs * 


As to the Valoations upon the refpeive ebm 
modities, I have therein follow d iny worthy Pre- 


that ſome of our own Native Products have deen 
Over. valued, and that Time has made ſome al- 
teration in the Price of Foreign Commodities, 
Hr which reaſon I have not Poſted my Ledgers 


for theſe laſt four Years, contenting my ſelf 


with Regiſtring all the Entries of Imports and 


Exports in Quarterly-Books, to which I can have 


recourſe; and from whence I can extract Ac- 
counts upon alt Occafions, ſtill ex pecting that 
Peace would fix a more certain Prite upon all 
Commodities, as well Foreign as of 
Growth, Exported and Imported. © 

But ſuppo "ape may be ſome Over-Eiitries 
Not corrected and ſet 174 with the real Quan- 
tity exported, it does not ſhake 'the Wa 
Part of what has been here offer, "only" y 

tanto. as the Value of ſuch Over-Entries 1 5 
amount to, Which, upon the whole, I take to 
be inconſiderable, except in the Goods not Pay- 
Ing Duties Outwards, whereof the Entries may 
be made certain, if the Parliament is defirous to 
havea true Account, from Time to Time, of the 


Increaſe, or Decreaſe in the Woollen "Manu- (fs 


fares, ET 


Home | 
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5 From what has been here laid down, tis evi- 
50 enough, that tho}, by a Medium of ſeven 
Years, our grols Ea 


Is Exportations to N have 
deen 1,937,934 l. per Annum; and tho', by the 
ſame Medium, our groſs Importations from 
thence have been but 549,832l. per Annum, 
yet, às to Gain, the Ballance my have been 


on their Side, becauſe they have not carry'd 


from us Goods only for their own Conſump- 
tion, but Materials for their Commerce w ich 
other. Countries, inſomuch as it may with Safe- 
ty be affirm'd, That the ſame War which in fo 


| many, Inſtances has impair's England, muſt 

have brought a vaſt Increaſe Wealth to the 
Body of their People and of the ſeveral 
Branches of our Foreign Trade; whilſt Tome of 


quite loſt, they have enlarg'd their Dealings, 


Supine Negligence. 


1 ſhould, not revive antient Fears, or endea- 


this Subject, were not the Facts lying befe 

me convincing Proofs, That in ſome Parts they 
ſupplant us, in others incroach upon us, and 
every where out-wit us; in the mean Time 


ſuch, that no Expence, and no want of Care 


zin to call in for the Mortgages they have up- 


em have been leſſened, and others in a Manner 


and Daily become Richer and Stronger from our 
vour to awaken the Thoughts of ae | 
ore 


we have behav'd ourſelves like a Young Man 
born to a great Eſtate, who thinks his Condition 


can do him hurt, till at laſt his Creditors be- 


( 60 "L 
IS on his Land, and till he finds his Rents will 
(f not anſwer the Intereſt of what he Owes. 
1 A Trading Country muſt full as much look 
aſter the Commerce of Trade, as the Buſineſs 
of the War, otherwiſe the Sinews of the War 
will ſoon flacken: But how far we have facri- 
ficed our Intereſt to other Conſiderations, will 
be ſeen when we have Leiſure to look aboyt us, 
and when Peace. ſhall have brought us into 
wiſer and cooler Thoughts. To ſuch (and they 
are not few) as are of Opinion, that the Durch 
have been Looſers, and we Gainers, by the War, 
| becauſe of our great Exportations, theſe Que- 
BY ſtions ſhould be offer'd, How comes it to paſs 
| that, for ſeveral Years, we have been the Bor- 
| .. rowers and they the Lenders? How have they 
. gain'd the large Effects they have in our An- 
E | Nuities, and 25 and all e Funds? And 
whence is it, that at this Inſtant the Bank o 


— 
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Silver than perhaps is Current over all the 
reſt of Europe, when, at the ſame time, *tis plain 
to thoſe who are not reſolv'd to ſhut their Eyes 
That we have Nine Millions leſs i in Coin than 

we had in he Year 1688. e 

After ſo many Millions have been expendei 
| to enlarge the Fame and Glory of this King 
dom, and in Carrying on a War with Lan 

Armies, ſo much out of our proper Sphere 

and beyond our natural Strength, "twill be ſer] 

ſonable to conſider of ſuch Ways as may les 
to our future _— and repair the Loſſe 


| | . | ge 


2 erdam contains more of the Species of Goldi A 
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"ORE, > 
England has ſuſtain'd, by taking wrong Mea- 
ſures in the Support of this Alliance. Our 
Fart had been to have carry'd on an extended 
War by Sea, and to have diſtreſs'd the Enemy 
In all their Ports at Home, and on their 
V- Indian Coaſt; and we ſhould, in a larger 
gree, have left to the Confederates the Care 
> © of their own Defence by Land; the chief Ex. 
„J pences of Fleets are at Home among ourſelves, 
and- keep our Treaſure within the Kingdom. 
Land Armies either carry out Money in Spe- 
de, or by Bills of Exchange intercept the Profits 
© | arifing from Trade, which is one and the ſame 
Thing, and almoſt equally tends to the Impo- 
veriſhment of a Nation; beſides, that large Sub- 
fidies always beget long Wars, where they who 
aal Receive, can never be ſo ſoon weary of their 
oof Buſineſs as they that are to Pay. By Land- 
a Armies we enrich other Countries, by great 
nll Fleets we cheriſh and maintain our own Peo- 
ple, and protect our Trade from the Inſults of 
dur Enemies, and from the Incroachments of 
our Allies and Friends. . „e 
Without Arrogating too much to ourſelves; 
we may ſafely ſay, and Poſterity will be of the 
fame Opinion, That the Wealth of England 
has chiefly ſupported the Confederate Arms; 
which Wealth was the Reſult of a long an 
flouriſhing Trade: And what has been exhauſted 
from us is no other Way to be reſtor'd, but 
J by taking the ſame Courſes whereby it was 
| farft gotten. *Tis not to be den y'd but our 
„ ee e Anceſtors 


tis manifeſt enough, the Succeſs of the Queen's 


| have ſuffer'd our Neighbours to get many Ad- 


tages over us, which a little Vigour in the 
dminiſtration might have prevented; but in 
thoſe Days Riches flow'd in ſo faſt upon us, 
that many Omiſſions in the State may be well 
excuſed; beſides the Power, firſt of the Houſe 
of Auſtria, and then of France, was ſo formida- 
ble, and the Proteſtant Intereſt fo low, as might 
reaſonably induce the Miniſters: of thoſe Days 
to.connive.at ſome Proceedings of other Goun- 
tries, however prejudicial they might be to the 
Commercial Intereſt of Great Britain. 

„But now Spain, in whatever Condition of 
Strength a General Peace ſhall leave it, will 
t for ſome Ages be able to do us Hurt; and 


„ 


Arms have ſo interrupted the Progreſs France 
as making towards niverſal Monarchy, and 
o. broken the French Forces, that they will 
e glad for many Years not to deviate from the 
pre of Peace; ſo that tis to be hop'd, the 
Calm which is like to follow ſuch a long 
Storm, may give Her Majeſty's Subjects Oppor- 
11520 to regain the Ground they havg, Joſt 
I rade. 11 r rt 
—_— is nothing weaker than. pretending to 
offer particular Rules how a Country may 
thrive by Foreign Traffick, Trade muſt be ſuffer d 
to take its own Courſe, and will find its ow? 
Channel. If Merchants are encourag d, if their 
Intereſt is aſſerted with Courage u Cours 
EL | TOad, 
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Abroad, and in all Negotiations with other 5 


Countries; and if the Duties are not ſo high 


4s to compel Men to withdraw their Effects 


from Commerce, a Nation that has convenient 


Ports, whoſe natural Genius leads them to Sea- 


Affairs, who abound in ſuch a rich Native 
Product of their own, and who have ſo many 
Hands Working for them in their American 
Plantations, can never fail of acquiring Wealth 
by Trade; provided, that by negligent or fear- 
ful Councils, they do not 4 4 for their 
Neighbours to wreſt it from tjg em. 


* 
* 1 


As War has been manag' d for theſe laſt Hun- 
dred and Fifty Years, N the Power 
of Money, no Nation can be acounted Safe 


Condition to contend with its Oppoſites at the 


Weapon they make Uſe of; on the contrary, 


when tis viſible, that the Strength of a Peo- 


ple is waſted, ſuch a People lies expos'd to the 
firſt Invaders that have gather'd Wealth enough 


to fit out New Fleets, and raiſe New Ar- 


mies. 8855 
They who have been for Flattering, our 
Diſtempers, and who have reap'd their beſt 
Harveſt from publick Poverty, will pretend 
there is as great a Plenty of Money in the 
Kingdom as formerly; but ſuch as will take 
the Pains to enquire into the Condition of our 


Affairs, will find from Facts not to be confeſſed, 


that our Species of Gold and Silver is very 


* 
1 oy N 
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much diminiſhed : Tis true, we now have, = 


* 
A ana 


to make this Kingdom Rich in Reality, as well 
Endeavours muſt tend to the Advancement of 


* 


(6%) 
all along have ad an extenſive Credit; how: 
ever, England can never be reckon'd entirely 


Safe, till it poſſeſſes ſuch a Quantit 


* of — 
as may be Proof againſt any ſudden 


cies of Invaſions, new Wars, or Tanne 8 Breach 


of Treaties, and as may bear ſome due Pro- 

rtion with Paper-Credit. But'this 1s only 
She expected from Time and the Enlargement 
of Trade to which the immenſe Stock we have 
in Paper - Credit will contribute; and this 
Stock may de well look d upon to be ſo conſi- 
derable, as to enable us hereafter to Cope with 
our Wealt n nth it being as tranſ- 
ferrable as in the Bank of Amſterdam, 
and will be thought” to have as much intrin- 
fick Value, when- we have the INE: of a 


Laſting Peace. 


© But to give theſe Things 2'fix'd Price, to 
promote Navigation, to encreaſe our Seamen, 


as in Opinion, and to bring in Bullion, all our 


our Trade. 
The World is Nutte enough to employ the 


Induſtry and Wealth of both Nations; and mw 
the Expence of this long War is like chi 
terminate in Rendering the Durch Secure, 
ſtrong Barrier againſt the Power of France, 
they cannot, by the Rules of Equity, complain 
of any Meaſures we ſhall hereafter take for 
our on Preſervation, __ to recover thoſe 


Branches 


Branches of our Traffick which the War hag 


either loſt or intertupted, ; 
* *Twould be too tedious here to take Notice, in 
hat parts of Foreign Trade we have, from time 
fo time, been ſupplanted by our Neighbours, and 
particularly ſince the very time our Arms and 
Councils have been chiefly employ'd in main- 
taining the Common-Cauſe : But as Occafionl 
ſhall offer itſelf, in treating of the Dealings be- 
tween England and other Countries, I hall, in | 
Obedience to their Precept, lay what has ocs 
. 8 car'd to me before this Honourable Board. 
„ *Tisnotreaſonable to differ with another Coun- 
- | try becauſe their Conduct has been better and 
a | wiſer than yours; but we,are to Correct our 
own Errors by their Wiſdom ; Our future Bu- 
o || fineſs, therefore, will be to Oppoſe Induſtry with 
Induſtry, and to ſet up Tenaciouſneſs, in what 
relates to Intereſt againſt the ſame Principle, 
when we ſce'it is in others the only Rule where- 


by they govern all their Actions. 
When we find our Neighbours Enterprizing, 
Vigilant, and Jealous in whatever has telatiati to 
their Trade; and when we obſerve em till en⸗ 
deavouring to get Ground, and never yeilding 
any Point to us, but forming long Schiemes, cal 
culated to take Effect many Years to cothe, in 
Order to enlatge themſelves at our Expence, 
it will become good Patriots to look about them, 
and to take Care left in time England ſhould be 
in a manner excluded from the "Commercial 


Yorld, © 


- 


- 
* 


* 
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When eyet we looſe our Trade, we muſt bid 
farewell to that Wealth and Strength which have 
hitherto enabled us $0 preſerve our Liberties 
it dhe Deſiras of Syain and France, the tyro 
Ireateſt Monarchies that have been ere&ed 
ſince the Declenſion of the Roman Empire: 

Wang of due Circumſpection in a Point ſo Eſſen- 
| feen 15 2 j 1705 1 ban n g of 111 A de may, 
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85 1 7 whether the Fn or Duzth 
BE been... Galners in the Ha 15 of thoſe 
bene that of late 1 been 
between us: The Facts have. here ſe 
2 95 With Sincerity, and. Tn 9 hic 
Rumbly left 25 _others to ee 
- Bar ef we have been  Looſers, there, or if 
32 e decay in other Branches of 
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Common-wealth. ' 5 = 
coil we 8 | : 


| 
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A Firſt, By encouraging the Erection of Publick 
Grainaries in ſeveral parts of this Kingdom. 


— ., HF © 
If Holland is become, in too extenſive g 
Degree, the Ware-Houſe, and General-Masazine 
of our Corn, Plantation and Eaſt India Goods 
?is not impoſſible to obviate that Miſchief. 


- Secondly, By enlarging the Time for Draws 
backs on Tobacco, Sugars; and ſeveral other 
American Commodities. 


4 


Third, By taking off the Prohibition that 
now lies upon the Eaſt-India and Perſian Silks, 
und Stuffs, and not to drive them thus to An- 
ſterdam and Rotterdam : Perhaps an Experi- 


ment of Four or Five Years would plainly 


demonſtrate, that the Wear of them would not 


ſo much hurt us at Home in the Conſumption 


of our Woollen Manufactures, as the Vent of 


them Abroad interferes with the Sale of our 
Woollen Goods in Foreign Markets. 
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Jo be in a laſting Condition to Cope with the 


Dutch in Trade, we muſt, as well in time of 


Peace as War, have a Fleet in readinefs ſtrong 
enough, upon all Occaſions, vigorouſly to afſert 
our Dominion of the Sea: Trade has been ever 
obſerved to follow Power, and to be influenced 


py 


by it. That Nation which has the beſt Navy 


will have the moſt Merchant-Ships reſorting 
to it for Profit or Protection; and in ſuch 


Poſture you are Connery your Friends, and 


Terrible to your Rivals, No Profeſſion of Men 
fooner feel the Effects of National Increaſe, or 
Decreaſe in Reputation, than Merchants. If 


(68) | 
your Country is thought Weak, Declining, and 
_ afraid to Reſent Injuries, you are Oppreſſed and 
Over-born by all that have Dealings with you, 
who are apt to Diſpiſe the Baſe, tho' they get 
by them; on the contrary, when a Nation is 
eſteemed Powerful, and Tenacious of the Point, 


as well of Honour, as of Intereſt, they are Coun - 


tenanced by Princes, let them be never ſo Re- 
mote, their Factors every-where commanding 
the Market. And *tis remarkable the French 
could never obtain to have the Buſineſs of their 
Commerce well ſettled at the Ottoman- Port, till 
the Year 1673, when their Succeſſes made ſuch 
a Noiſe throughout Europe. The Fame of Eng- 
land has been advanced to ſuch a Height, daring 
the laſt War, that the Trading-Men will here- 


after Taſte their Proportion of Benefit by it, if 


our Maritime Affairs are not Neglected. of 
The way to Retrieve what we may have loſt, is 
not to offer Affronts, or to make ill- grounded 
Cavils, or to renew abſolute Pretenfions, much 
leſs to come to an open Breach with any of our 
Neighbours. We ſhould rather endeavour to 
reſtore our Trade to its former Condition, by 
ſtrong and ſteady Councils, ſuch as may demon- 
ſtrate to the World, that we are rather deſirous 
to Preſerve ourſelves than to Diſturb others; 
and ſo to temper our Proceedings with thoſe be- 
tween whom and us future Diſputes may hap- 
pen to ariſe, as to give conſtant Proofs, that we 
can adhere to National- Intereſt, without making 
any Step prejudicial to the — Ts 
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of Religion, which ſhould always link together 


Great Britain and the United Provinces ;, but 


at every turn to ſacrifice the National- Intereſt 
to what Folly, or Faction, is pleas'd to call the 


Common-Concern of Religion, rather argues 


Fear and Weakneſs in the State, than the Piety 
and Wiſdom in the Rulers. ' Jett ple ee 
When our Neighbours are plainly diſcern'd- 
to engroſs any Foreign Buſineſs, tho* to our Pre- 
judice; this working by the Rules of Juſtice, 
can never be deem'd a ſufficient Ground of 
Quarrel : For Trade in ſome Senſe, is Fere Na- 
ture et primi Oc cupaulis ;, and whenever we ne- 
glect any Branch of it, it becomes a Derelict, 
which the firſt Approacher may legally take in- 
to his own Poſſeſſion: However, let ſuch Tranſ- 
actions be call'd Incroachments, or Unkind In- 
truſions, they ſhould always be compoſed in 
ſuch a Friendly manner, as to avoid an immedi- 
ate Breach, and to prevent ſowing the Seeds of 
nes Wars... 1} ve | 
It would be thought abſard if one Neigh- 
bour ſhou'd differ with another, for being more 
Frugal, Vigilant, Active, and conſequently to 
Thrive better than himſelf: On the contrary, 
he is to Emulate this Man, and as near as nates 
ble to ſquare his own Actions by thoſe Rules 
which he finds have made the other Proſperous: 
This likewiſe holds between Countries that are 
Rivals in the ſame Miſteries; and if you will 
fyer pretend to out-do the Duteh in Trade, we 
| E 3 muſt 
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tauſt practice ſeveral of their Virtues, and hy 
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aſide many of our own Vices. . Nit. Jia d 
Tis not yet come to my Knowledge what 
Extent of erritory, or Addition of People, 
the late Conqueſts in Fenders (ſecured by. 
the Treaty of Barrier) have brought to 
Holland, nor am I well enough appriz'd, 
of the Nature of the Soil, to form any Con- 
jecture, how far their new Acquiſitions may 
diſpoſe them to interfere with us in the 
Woollen Manufactures; but this muſt. be evi- 
dent, that nothing was wanting to compleat 
the Greatneſs of this Nation but Elbow 
Room for their Induſtry to work in; if the 
Soil or Turf be proper for the Breed of 
Sheep, or if their new Dominions lie conti- 
Suous to Countries from whence: Wooll may 
now at preſent, or hereafter, be fetchd: This 
dangerous Competition in a Commodity upon 
which the Kingdom fo much depends may 
give England very juſt Fears. 

k way. not be amiſs in this Place to ſhew 
the Board what à Proportion the Woollen Ma- 
nufactures bear to all other Exports whatſoever, 
and in this Compariſon I ſhall pitch upon a 
Year, before the Subſidy Duties were taken off, 
and which therefore is leſs liable to the Suſpt- 
fion. of Falle of Over Entries —© © 
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From this Account, which in all Probabitly 
may be relied on, it appears' that! our Wogllen. 
Goods are above a Third of our Univerfat Ex. 


guments to prove how much it ert Enpg- 
land to be jealous in this Point, and ach 
qrer this Staple, wherein any conſiderable 
y would a EE the whole Body df t - Peo-" 
925 Tis difficult to judge how, far 4 Ln : 
and Fertile Country, ſo Abounding Ships, 
aud whofe Inhtabitants are Fre rugal a0 1 Auſtti * 
ous, and who have form'd fuck à powerfull Do- 
minion, as is now compos'd by the Addition 6f 
ſo large a Part of Flaniddrs, to the ſeven Las 
Provinces, may carry the Improvement of th 
Cormmodity, e eſpecially ſince it daily grows, more 


and more viſible that other Countries, beides 
Her Majeſty's Kingdoms, afford Woolf proper 


for common Uſe: And where there ate 85 
Numbers intent upon, and Subſiſting by 
facture, they will eaſily find Materiale ben 3 

But tho our Neighbours ſhould coffins ta 


prefer the Intereſt of their Trafficks to all other 
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Eonfiderations, and tho? they ſhould perſiſt to en- 


large their Foreign Buſineſs to our Detriment, 
yet the Miſchief is yet without -a Remedy, and 
it will always be. within our Power to give our - 


ſelves Jatisfaction for any Injuries of this Na- 


ture they ſhall be obſerv*d to offer, and this 


1 


n be done N coming 0 any of thoſe 
Extremities, to which commonly Nations have 


. Firſt, of all upon the Settlements of a Peace, 
in all future Treaties of Commerce we hall 
make with other Countries, we are ta fence par- 
ticularly againſt the Arts and Incroachments of 
the Dutch, who, beyond all Diſputes, are our 
moſt dangerous Rivals in Trade; we muſt bear 
a watchful. Eye over all their Proceedings, and 
never ed to em in any Point wherein Na- 
tional Intereſt and Profit is concern'd; nor can 
ei this long War juſt- 
y 40d F ault with ſuch Conduct, fince the hea- 
W Load of Debts: lying upon us conſider d, 
Twill by ax impoſhble for England jo fublif un: 
dep any great Decay of the Woollen Manufa- 
ure, or, under any conſiderable Interfuptjon in 
Eyeral Brariches of our Forcign Conjmgrce, aq it 
would be impoſlible.for the Dureh to, maintain 
themſelyes without, their Herring Filhery, or 

t Part, of their Eaſt- India Trade they now. 
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tented to Live and let Live, and bear them · 
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tiers 
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Recourſe, where one is ſeen to undermine the 


d poſſeſs'd of; o that if they will not bs 


Manner, and: ceaſe to undermine us in ever 
Part of the Commercial World, we muſt reſoxy 
in the Declenſion of our Wealth to that Relief; 


3 ; 


which the Britiſh Seas at all imes will avs 
ready for us; and we muſt in good Earneſt un- 
dertake the Herring-Fiſhery,, which will give 
fll Iaploywent as well to the Rich 36 tothe 

oor. tall here add fome.Words of the, Ju- 
dicious Writer Mr. „ 
I will deliver my Opinion concerning our 
Clothing, which altho' it be the greateſt Wealth, 
and beſt Employment to the, Poor of this King: 
dom, yet nevertheleſs we may, peradventure, 
employ ourfelves with better Safety, Plenty, 
and Profit in Uſing more Tillage and Fiſhing; 
than to truſt ſo wholly to the Making of Cloth, 
for in Tunes of War, or by other Occaſions, if 
ſome Foreign. Princes ſhould prohibit the Uſe 
thereof in their Dominions, it might ſuddenly 
tauſe much Poverty, and dangerous Uproars, 
eſpecially by. our poor People,. when they ſhall 
be depriv'd of their Maintenance which cannot 
ſo eaſily fail them, when their Labours ſhall be 
divided into the ſaid Diverſity of Employments; 
whereby alſo many Thoufinds would . be the 
better able to dp good Service in Occaſion of 
Wat, efperially by Se 3 
It would nat be difficult to prove, that not- 
withſtanding the Difference of Intereſt Money 
between 4 and 6 per Cent. our Scituation and 
other - natural Advantages will at all Times 
deut us Superiour in this Trade, now more 


0 and always ſtates hi 
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before the Union; it could never be 
faid we Had a Herring - Fiſhery. 
e who wrote not = alten the R 
Facts with great 

Fidelity, values he Expc ation [of Fiſh 10 pi Bi 
Tlie at r40co0!. nun, "by our preſent 
Attounts fall ſhort of Fewer Sun is true, by 2 
Medium of Five Years from 1696 to 1701, n= 
eifhve, the Exports of Fiſh amounted * to 
152 8401 per Annum; however, this Account 


wis not natural, hut rather ſects to have pro- 


ceeded from the great Draw backs allow'd them 
upon Salt, for till that Way of Deceiving the 
Publick began to be 0 00 Practice, which 
was about 160 the Entries amounted to but 
about 52, 400l. per Annum, arid bega n again to 
Aminiſn, when ſome Regulations hore made in 
the ſaid Drawbacks, To that from' 1699 to 1709, 
e Medium of Exportation for the faid ten 
Veirs, has been 77,1 per Annum, which is 
Hrle more than half of what was exported 
Tears ago: It muſt indeed be granted, chat 
ſexeral of our Neighbours have cnlarg'd theit 
ing for Cod; but whether they have not 
this Improvement by our Negligence is 
left for others to determine. 
-3Fiſhall not at preſent farther enlarg e upon 
kits Subject, delznin in ſome other Revolt to 
By the Fiſhing-Trade before this Honourable 
ard ; but in 5 this may happen to be the 
$ibjec> of Debate in Farfinmert I have here- 
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unto annexed an Accompt of the Quality, 


Quantity, and Value of all Sorts of Fiſh export- 
ed from England and to what Parts Beyond- 


Sea, for ten diſtin& Years. 


The Variety and Intricaſy of this Subjeck 


have render'd this Report longer than I ex- 


pected, for which, I ought to aſk che Pardon of a 


Board whoſe Time is taken up in Matters of fo 


much more Importance than I am able to lay 


before them. 


All which is humbly ſubmined by 


Charles Davenant. 


Inſpe&or General's Office, 


Decemb. the 10th, 1711. 
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Second Part; 


Which 1 to the Trade 91 En 1 
with Holland, Germary, W ESE; KS 


i 
T Trade with Holland: in 1050 Tears. 16 63 
and 1669.—ĩö5— 2 3 
-The Imports = Exports of England, and Hol- 
land in the Tears 1663 and 1669 e 
with thoſe from 1699 ro 1704, with 
vations tbereupon . 
Tha: the Exportationt from En gland to. Hol- 
land have Auna encreas'd. from. 1703 
10 1710.—— — P. 9 
Higb Duties upon Re-Exports very prejudicial to s 
dur Trade. — — — b. 12 I 
A particular Annual Account. .of the Importations 1 
from Holland to England, and Exportations 
from England to Holland from 1699 to 


2 


1704. — F. 16, &c. 
| Great 
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The INDE X. 
regt Quantities of our. our Woollen Manufa®ures,. 
during the War, carry'd thro Flanders to 
France.. P. 23 
Of the Trade of England with Germany-P. af 
An Account of the Exportation chreof gt | 


63 to 169g, an e ©9, 
aff 75 22 1 Ex l or 
Tear 1662, and & the Tear 77665 — 29 
corn Exported Sam 1669 te 1710, — 30 
An ee, of the — F our Planta- 
tion 2 ſtelndia Goods from 1699 to 
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poration " Tobacco not to be dif 
——=Þ. 

wile Ai Howe of the Eaft-India. Trade vw 
An Arcount of our Beportations F Gold and Sil- 
er to all the European Countries for theſe 
8 aſt 174 Tears and 8 Months, and Obſervations 
10 ebereupon,— —— P. 42 
85 Holland bar * by the 
——Þ 44 
-Drieries upon will always 

— — ain Trade, Pig7 
The Advantages tbat Great Britain may receive 
© . by making it a Free Port. ———Þ. 49 
An Account of the Ip Exports in Bag 
r Vh and Bottom. — P. 50 
Notwirhſtauding the Export ariour from England 
babe mich exceeded be Inportations” from 
Here be Dutch bausbers — . 9 
__ — —-¼ꝓ u ar 


The INDEX 
That the People of Great Britain ought not 76 
repine at the Induſiry of our Neighbouring 
ations, but endeavour to imitate their pru- 
dent Management, — . 69 


The Fiſhery of Great Britain to be encou- 
raged, —» 8 b. 73. 
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